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FORM NO. CAA.2
[Pursuant to Section 230 (3) and Rule 6 and7}]

In Order dated September 10, 2026 in CA (CAA) No. 29/230/HDB/ 2026 passed by the
Hon'ble National Company Law Tribunal, Hyderabad Bench-1 ("NCLT/ Tribunal’)

NOTICE OF MEETING OF THE CREDITORS (UNSECURED) OF VILIN BIO MED
LIMITED (THE COMPANY/ TRANSFEREE COMPANY)

Particulars Meeting of Creditors of Vilin Bio Med Limited
[CIN: L24230TG2005PLC046689]

Day Thursday

Date October 15, 2026

Time 1230 PM

Registered Plot No. 43, H. No. 8-2-269/5/43, 2nd floor Sagar Co-op Housing

Office Society Ltd, Road No. 2, BanjaraHills, Khairatabad, Hyderabad,
Telangana, India, 500034.

Venue of the | Plot No. 43, H. No. 8-2-269/5/43, 2nd floor Sagar Co-op Housing

Meeting Society Ltd, Road No. 2, BanjaraHills, Khairatabad, Hyderabad,
Telangana, India, 500034.

Registered Office: Plot No. 43, H. No. 8-2-269/5/43, Znd Floor, Sagar Co-op Housing Society Ltd, Road No. 2,

Banjara Hills Khairatabad, Hyderabad - 500034
Manufacturing Unit: Unit-11, Khasra No. 85, Madhopur Village, Roorkee, Haridwar — 247667

Tel No: 040- 79618843
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NOTICE OF THE NATIONAL COMPANY LAW TRIBUNAT CONVENED MEETING OF

THE CREDITORS OF THE TREANSFEREE COMPANY.

SL CONTENTS PAGE
NO. NOs.
1. | Notice of meeting of the Creditors of Vilin Bio Med Limited to be
convened as per the directions of the Hon'ble NCLT, Hyderabad Bench- -
I, Orders dated September 10, 2026 (Certified Copy of the NCLT Order
was made available on the website of the company)
2. | Explanatory Statement under Sections 230(3) read with Section 102 and
other applicable provisions of the Companies Act, 2013 ("Act’) and Rule
13-23
s6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016.
3. | Form of Proxy (Form No. MGT-11) - Annexure 1 2426
4. | Formats of Board Resolution/ Authorization letter for Authorized
27-28
representative - Annexure 2 & 3
5. | Attendance slip - Annexure 4 29
6. | Route Map - Annexure 5 30
7. | Scheme of ﬂmaigamaﬂen between Chemgenix Laboratories Private
Limited (“CLPL" or “Transferor Company”) and Vilin Bio Med Limited | Annexed
(“VBML" or “Transferee Company”’) their respective shareholders and | Separately
Creditors. Annexure 6
8. | Independent Valuation Report dated February 16, 2026 issued by
Annexed
Swapna Priva Vootla (IBBI Registration Number: IBBI/RV / 06 / 2023 /
Separately
1538A) Registered Valuer. Annexure 7
9. | Report adopted by the Board of Directors of Vilin Bio Med Limited in its
meeting held on February 16, 2026 explaining the effect of the scheme of
Annexed
amalgamation on the class of shareholders, key managerial personnel,
Separately
promoters and non-promoter shareholders pursuant to the provisions of
Section 232(2)(c) of the Companies Act, 2013. Annexure 8§
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10.

Report adopted by the Board of Directors of the Chemgenix Laboratories
Private Limited in its meeting held on February 16, 2026 explaining the

effect of the scheme of amalgamation on the class of shareholders, key | Annexed
managerial personnel, promoters and non-promoter shareholders | Separately
pursuant to the provisions of Section 232(2)(c) of the Companies Act,
2013. Annexure 9
11. Independent Directors Report provided on February 16, 2026 for the
Scheme of Amalgamation between Chemgenix Laboratories Private
Annexed
Limited (“CLPL" or “Transferor Company) with Vilin Bio Med Limited
Separately
(“VBML" or “Transferee Company ) and their respective shareholders
and Creditors. Annexure 10
12! Audited Financial Statements of Chemgenix Laboratories Private | Annexed
Limited as on March 31, 2026. Annexure 11 Separately
13, Audited Financial Statements of Vilin Bio Med Limited as on March 31, | Annexed
2026. Annexure 12 Separately
14. Pre and Post Shareholding pattern of both the Companies. Annexure 13 | Annexed
Separately
15. Fairness opinion dated February 16, 2026 issued by IDBI Capital Markets 5
Annexe
& Securities Limited Merchant Bank Category-l Registration No.
Separately
INMO000010866 ('Fairness Opinion"). Annexure 14
16. Certificate issued by the FPPKG & Co. Chartered Accountants, regarding
) Annexed
the List of creditors of the Transferee Company as on June 30, 2026.
Separately
Annexure 15
17. Certificate issued by Certificate issued by both the Companies Statutory 3
Annexe
Auditors confirming the Accounting Treatment proposed in the Scheme.
Separately
Annexure 16
18| Details of the Ongoing adjudication & recovery proceedings, prosecution | Annexed
initiated and all other enforcement action taken. Annexure 17 Separately
19. Abridged prospectus as provided in Part E of Schedule VI of the ICDR | Annexed
Regulations, 2018. Annexure 18 Separately
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0! Details of assets, liabilities, net worth and revenue of the companies | Annexed
involved, pre and post scheme. Annexure 19 Separately
21. Compliant Report Submitted to the NSE. Annexure 20 Annexed
Separately

22! Copy of the No Adverse Observation letter dated August 10, 2026
Annexed

provided by National Stock Exchange Limited (‘NSE) on the Scheme.
Separately

Annexure 21

23| Order Pronounced by Hon'ble NCLT, Hyderabad Bench - I. Annexure | Annexed
22 Separately
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH-1

CA (CAA) No. 29/230/HDB/2026

IN THE MATTER OF SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013
AND
OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013

READ WITH THE COMPANIES (COMPROMISES, ARRANGEMENTS AND
AMALGAMATIONS) RULES, 2016

AND

IN THE MATTER OF SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013
AND

SCHEME OF AMALGAMATION
OF
CHEMGENIX LABORATORIES PRIVATE LIMITED (“CLPL” or “TRANSFEROR
COMPANY")
WITH
VILIN BIO MED LIMITED (“VBML" or “TRANSFEREE COMPANY”)
AND
THEIR RESPECTIVE SHAREHOLDERS & CREDITORS

(UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013)

Mys. VILIN BIO MED LIMITED

CIN: L24230TG2005PLC046689

Registered Office: Plot No. 43, H. No. 8-2-269/5/43,
2nd floor SagarCo-op Housing Society Ltd, Road
No. 2, BanjaraHills, Khairatabad,

Hyderabad, Telangana, India, 500034.

... Applicant Company/ Transferee Company
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NOTICE OF THE TRIBUNAL CONVENED MEETING OF CREDITORS OF VILIN BIO
MED LIMITED (“VBML" or “TRANSFEREE COMPANY") AS PER THE DIRECTIONS OF
THE HON'BLE NATIONAL COMPANY I AW TRIBUNAIL, HYDERABAD BENCH-I,
WILL BE HELD ON THURSDAY THE 15TH DAY OF OCTOBER 2026 AT 11.00 AM AT
THE REGISTERED OFFICE OF THE COMPANY:

To,
All the Creditors of Vilin Bio Med Limited (“Company/ Transferee Company”)

Notice is hereby given that by an Order dated September 10, 2026 (“Order”), the Hon'ble
National Company Law Tribunal, Hyderabad Bench-I (“NCLT" or “Tribunal”) vide case
number CA (CAA) No. 29/230/HDB/2026, has directed meeting of the Creditors of
Chemgenix Laboratories Private Limited ("CLPL" or “Transferor Company” ) and Vilin Bio
Med Limited (“VBML" or “Transferee Company”) and their respective shareholders and
creditors, to be convened and held for the purpose of considering, and if thought fit,
approving, with or without modification(s), the Scheme of Amalgamation between
Chemgenix Laboratories Private Limited ("CLPL"” or “Transteror Company”) with Vilin Bio
Med Limited (“VBML" or “Transferee Company”) and their respective shareholders and
creditors (“the Scheme” / “Scheme of Amalgamation”), pursuant to the provisions of Sections
230 to 232 and other applicable provisions if any, of the Companies Act, 2013,

In pursuance of the said Hon'ble NCLT Order and as directed therein, Notice is hereby given
that meeting of the Creditors of the Transferee Company is scheduled to be held at: October
15, 2026 at 12.30 P.M. (IST) (“Meeting”).

The Creditors are requested to consider and, if thought fit, approve with or without

moditication(s), the following resolutions:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and any other
applicable provisions of the Companies Act, 2013, (including any statutory modification(s) or
re-enactment(s) thereof, for the time being in force) read with the Companies (Compromises,
Arrangements and Amalgamation) Rules, 2016 and other Rules, Circulars and Notifications
made thereunder, as may be applicable and relevant provisions of other applicable laws, the

relevant provisions of the Memorandum of Association and Articles of Association of

Chemgenix Laboratories Private Limited ("CLPL" or “Transferor Company” ) and Vilin Bio
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Med Limited (“VBML" or “Transteree Company’ ) subject to requisite approval of the Hon'ble
National Company Law Tribunal (“NCLT"/ “Tribunal”). and other regulatory or government
bodies/ tribunals or institutions as may be applicable, and subject to such conditions and
modifications as may be prescribed or imposed by the Tribunal or by any regulatory or other
authorities, while granting such consents, approvals and permissions, which may be agreed
to by the Board of Directors of Chemgenix Laboratories Private Limited (“CLPL" or
“Transferor Company’ ) and Vilin Bio Med Limited (“VBML" or “Transferee Company”)
(hereinafter referred to as the (“Board”), which term shall be deemed to mean and include one
or more Committee(s) constituted/ to be constituted by the Board or any other person
authorized by it to exercise its powers including the powers conferred by this Rescolution), the
amalgamation embodied in the Scheme of Amalgamation between Chemgenix Laboratories
Private Limited ("CLPL" or “Transteror Company’ ) and Vilin Bio Med Limited (“VBML" or
“Transferee Company”) and their respective Creditors (“the Scheme” / “Scheme of
Amalgamation”) placed before this Meeting, be and is hereby approved by the Creditor/s of
the Transferee Company, with or without modification(s) and for conditions, if any, which
may be required and/ or imposed and/ or permitted by the Hyderabad Bench-II of the Hon'ble
NCLT while sanctioning the aforesaid Scheme and /or by any Governmental Authority.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution and for
removal of any difficulties or doubts the Board or director appointed by the Board, be and is
hereby authorized to do all such acts, deeds, matters and things as it may, in its absolute
discretion, deem requisite, desirable, appropriate or necessary to give effect to this resolution
and the amalgamation embodied in the Scheme and to accept such modifications,
amendments, limitations and / or conditions, if any, which may be required and/or imposed
by the Hon'ble NCLT and/ or other authorities while sanctioning the merger embodied in the
Scheme or by any authorities under law, or as may be required for the purpose of resolving
any questions or doubts or difficulties that may arise including passing of such accounting
entries and/or making such adjustments in the books of accounts as considered necessary in
giving etfect to the Scheme, including settling of any questions or difficulties arising under the
Scheme or in regard to and of the meaning or interpretation of the Scheme or implementation
thereof or in any matter whatsoever connected therewith, and if necessary, to waive any of
those, and to all acts, deeds and things as may be necessary, desirable or expedient for carrying
the Scheme into the effect or to carry out such modifications/ directions as may be required
and/or imposed and/or permitted by the Tribunal while sanctioning the Scheme, or by any

other Authorities, as the Board may deem fit and proper.”
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Copy of the Scheme and of the Explanatory Statement, under Sections 230(3) read with Section
102 of the Act, sead with Rule 6 of the Companies (Compromises, Arrangements ‘and
Amalgamations) Rules, 2016, along with the Annexures as indicated in the Contents (above),
can be obtained free of charge from the Registered Office of the Transferee Company situated
at Plot No. 43, H. No. 8-2-269/5/43, 2nd floor Sagar Co-op Housing Society Ltd, Road No. 2,
BanjaraHills, Khairatabad, Hyderabad, Telangana, India, 500034, during normal business
hours (9:30 am to 6:00 pm) from Monday to Friday up to and including the date fixed for the
Meeting or may be obtained from the authorized representative of the Company, Madhu
Sudhan Yadamakanti Reddy, Managing Director or at Email: cs@vilinbiomed.co.in

The voting rights of the Creditors shall be in proportion to their outstanding dues as on June
30, 2026

The Hon'ble NCLT has appointed Mr. Nitish Bandary, Enrollment Neo: T5/1227/2015, (Email
ID: nitishbandary760%@email.com Mobile No. +91 7032416379) to be the Chairperson of the
said Meeting and the Hon'ble NCLT has also appointed Ms. Aishwarya Chevuturi,
Enrollment No: TS/786/ 2020, (Email ID: aishwaryva.chevuturiadv@email.com Mobile No.
+01 B978844288) to be the Scrutinizer for the Meeting. including for any adjournment or

adjournment(s) thereof.

The Scrutinizer appointed for conducting the voting process will submit a separate report to
the Chairperson appointed for the Meeting after completion of the scrutiny of voting, so as to
announce the results of the voting exercised by the Creditors of the Transferee Company.

The Scheme, if approved in the aforesaid meeting, will be subject to the subsequent approval
of Hon'ble NCLT, Hyderabad Bench.

Sd/-
Nitish Bandary
Chairperson
Appointed by the Hon'ble NCLT,
Hyderabad Bench-I
Date: 15.09.2026
Place: Hyderabad
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NOTES:

1. An explanatory statement of material facts for the proposed Resolution along with
applicable annexures pursuant to section 230 and section 232 of the Companies Act 2013
(hereinafter referred to as “Act”) along with applicable rules thereunder setting out

material facts forms part of this Notice booklet annexed hereto.

2. A creditor (an individual) entitled to attend and vote at the meeting is entitled to appoint
a proxy to attend and vote on a poll instead of himself / herself and the proxy so appointed
need not be an creditor of the company. In order for the proxies to be effective, the same
must be received at the Registered Office of the Transferee company situated at Plot No.
43, H. No. 8-2-269/5/43, 2nd floor Sagar Co-op Housing Society Ltd, Road No. 2,
BanjaraHills, Khairatabad, Hyderabad, Telangana, India, 500034 not later than 48(forty-
eight) hours before the scheduled time of the commencement of meeting. A blank form of
proxy is enclosed along with the notice of this meeting in Annexure 1. Any alterations
made in the proxy form should be initialed. The proxy is not entitled to speak in the
meeting. A minor cannot be appointed as proxy.

The proxy of a Creditor who is blind or incapable of writing will be accepted if such
member has attached his/ her signature or mark thereto in presence of a witness who has
signed the proxy form and added his/her description and address, provided that all
insertions have been made by the witness at the request and in the presence of the

creditor/ s before the witness attached his/ her signature or mark.

The proxy of a creditor who does not know English may be accepted if it executed in the
manner prescribed in the above and the witness certifies that it was explained to the
creditor in the language known to him/ her, and gives the creditor’s name in English below
the signature.

3. A creditor (other than individual, viz Company, Body Corporate, LLF, and other legal
entities) entitled to appoint Authorized Representative to attend and vote at the meeting.
The Authorized Representative of such an creditor may attend and vote at the meeting
provided a certified true copy of the resolution of the Board of Directors or other governing
body of the Body Corporate under Section 113 of the Companies Act, 2013 or Agreement
or any other authenticated / supporting document empowering the signatory for such
authority, authorizing such representative to attend and vote at the meeting is deposited

Registered Office: Plot No. 43, H. No. 8-2-269/5/43, Znd Floor, Sagar Co-op Housing Society Ltd, Road No. 2,
Banjara Hills Khairatabad, Hyderabad - 500034

Manufacturing Unit: Unit-11, Khasra No. 85, Madhopur Village, Roorkee, Haridwar — 247667
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at the Registered Office of the Company not later than 48 (forty-eight) hours before the
commencement of the meeting. The pro-forma Board Resolution/ letter of authorization
has been enclosed herewith as Annexure 2 & 3. A minor cannot be appointed as an

Authorized Representative.

The Authorized Representative of a creditor who is blind or incapable of writing will be
accepted if such member has attached his/her signature or mark thereto in presence of a
witness who has signed the Authorization letter and added his/her description and
address: provided that all insertions have been made by the witness at the request and in

the presence of the creditors before the witness attached his/her signature or mark.

The Authorized Representative of a creditor who does not know English may be accepted
if it executed in the manner prescribed in the above and the witness certifies that it was
explained to the creditor in the language known to him/ her, and gives the creditor’'s name
in English below the signature.

4. Creditors/ proxies for creditors/ Authorized Representatives shall bring the attendance
slip duly filled in for attending the meeting along with proof of identity having specimen
signature viz PAN or Passport original copy / Driving License or any other Original
Government or Statutory Authority Document having Signature and photograph.(Please
note that, Aadhar Card has only photograph and being no specimen signature on it, hence need to

carry the document having signature) The same is enclosed herewith as Annexure 4

5. A Creditor whose name is recorded in the company’s records as on the cut-off date, ie.,
June 30, 2026 only be entitled to exercise his/ her/ its voting rights on the resolutions
proposed in the Notice and attend the Meeting.

6. For ease of conduct of Meeting, in case of any query, Creditors are requested to write to

the Company's email-id: cs@vilinbiomed . co.in at least 48 hours before the time fixed for

the Meeting by mentioning their name, registered email ID, mobile number, etc.
7. The Notice convening the aforesaid Tribunal Convened Meeting will be published through
an advertisement in Financial Express (English Daily) and in Telangana Prabhu

(Hvderabad Edition) both newspapers having their daily editions in Telangana.

Registered Office: Plot No. 43, H. No. 8-2-269/5/43, Znd Floor, Sagar Co-op Housing Society Ltd, Road No. 2,
Banjara Hills Khairatabad, Hyderabad - 500034

Manufacturing Unit: Unit-11, Khasra No. 85, Madhopur Village, Roorkee, Haridwar — 247667

Tel No: 040- 79618843 CIN: L24230TG2005PLCO46689 GST: 36AACCV1433D1ZR
E-mail: cs@vilinbiomed.co.in Website: www.vilinhio.com

10 |Page



x;"VILIN BIO MED

8. The Company is offering facility for voting by way of ballot papers at the meeting for the
Creditors attending the meeting,

9. For any disputes or deviations or clarifications in respect of the meeting, documents, ballot

papers or presence of members, proxies, representatives, invitees, professionals, the

decision of the Chairperson appointed by the Hon'ble Tribunal, is final.

10. Incomplete, unsigned, improper or incorrectly tick marked ballot forms will be rejected.
11. Interest of Directors, Key Managerial Personnel (KMP'S), their Relatives and Debenture
Trustee

i. MNone of the Directors, KMPs (as defined under the Act and rules framed thereunder) of
the Transferor Company and their respective relatives (as defined under the Act and rules
framed thereunder) has any interest in the Scheme except to the extent of their
shareholding in the Company, it any, or as its unsecured creditor. Save as aforesaid, none
of the said Directors or the KMPs or their respective relatives has any material interest in
the Scheme, whether financial or otherwise.

ii. Nomne of the Directors, EMPs (as defined under the Act and rules framed thereunder) of
the Transferee Company and their respective relatives (as defined under the Act and rules
framed thereunder) has any interest in the Scheme except to the extent of their
shareholding in the Company, if any, or as its unsecured creditor. Save as aforesaid, none
of the said Directors or the KMPs or their respective relatives has any material interest in
the Scheme, whether financial or otherwise.

iii. The Companies involved in this Scheme does not have any Depositors or Debenture
Holders, hence the question of disclosure of interest of Depositors Trustee or Debenture
Trustee or effect on their material interest does not arise. It 1s turther stated that there shall

be no effect of arrangement on the material interest ot directors, KMPs.

12. The rights and interests of creditors of both the Companies will not be prejudicially affected
by the Scheme as no sacrifice or waiver is, at all called from them nor their rights sought to

be moditied in any manner post Scheme.

13. There are no winding up proceedings pending against any of the both the Companies as
on date.

14. The financial position of the both the Companies will not be adversely affected by the

Scheme.

15, The Scheme of Arrangement requires the approval / sanction / no objection from the
following regulatory and government authorities:

Registered Office: Plot No. 43, H. No. 8-2-269/5/43, Znd Floor, Sagar Co-op Housing Society Ltd, Road No. 2,
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a) Registrar of Companies

b) Regional Director

c) Official Liquidator

d) NSE (SEBI)

e) National Company Law Tribunal, Hyderabad Bench

The Companies are yet to obtain the approval of Registrar of Companies, Regional Director
and official liquidator and the National Company Law Tribunal, Hyderabad Bench at
Hyderabad. The approval of the aforesaid authorities will be obtained at appropriate time.

16. The Composite Scheme of Amalgamation, subject to any modification(s) approved or
imposed or directed by the Hon'ble National Company Law Tribunal, Hyderabad Bench
at Hyderabad, unless otherwise specified in the Scheme, shall become operative from the
Effective Date and effective from the Appointed Date, upon certified copies of the orders
of the NCLT, sanctioning the Scheme being filed with the Registrar of Companies / MCA.

17. A copy of the Notice, the Explanatory Statement, the Scheme of Amalgamation, details &
information as required under Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, the Reports adopted by the Board of Directors of the
respective Companies involved in the Scheme, explaining the effect of the Scheme on
promoters and non-promoter Shareholders, employees etc., Memorandum and Articles of
Association of the Applicant Companies and other relevant documents are also available
on the website of the Company, i.e., vilinbio.com and also available for inspection at the
registered office on all working days (except on Sundays and Public holidays) between 9:00
AN to 5.00 PM. tll the date of this Meeting.

18. The Board of Directors recommends the resolution set out in the notice in relation to the
approval of the proposed Composite Scheme of Arrangement between Chemgenix
Laboratories Private Limited (“CLPL or Transferor Company” ) and Vilin Bio Med Limited
(“VBML or Transferee Company) and their respective Shareholders and Creditors.
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH-1

CA (CAA) No. 29/230/HDB/2026

IN THE MATTER OF SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013
AND
OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013

READ WITH THE COMPANIES (COMPROMISES, ARRANGEMENTS AND
AMALGAMATIONS) RULES, 2016

AND

IN THE MATTER OF SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013
AND

SCHEME OF AMALGAMATION
OF
CHEMGENIX LABORATORIES PRIVATE LIMITED (“CLPL” or “TRANSFEROR
COMPANY")
WITH
VILIN BIO MED LIMITED (“VBML” or “TRANSFEREE COMPANY")
AND
THEIR RESPECTIVE SHAREHOLDERS & CREDITORS

(UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013)

EXPLANATORY STATEMENT UNDER SECTIONS 230(3) READ WITH SECTION 102 OF
THE COMPANIES ACT, 2013 READ WITH RULE & OF THE COMPANIES
(COMPROMISES, ARRANGEMENTS AND AMAIGAMATIONS) RULES, 2016 AND

RULE 19 OF THE COMPANIES (MANAGEMENT AND ADMINISTRATION) RULES,
2014.

1. Pursuant to the Order dated September 10, 2026 passed by the Hon'ble National Company
Law Tribunal, Hyderabad Bench-1 (“NCLT" or “Tribunal”), in Company Joint Application
No. CA (CAA) No. 29/230/HDB/ 2026 (“Order”), the meeting of the Creditors of Vilin Bio
Med Limited, (“Transtferee Company”) is being convened at: Thursday, the October 15,
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2026 at 12. 30 PM (IST) for the purpose of considering, and if thought fit, approving, with

or without modification(s), the Scheme of Amalgamation of Chemgenix Laboratories
Private Limited (“Transferor Company”) with Vilin Bio Med Limited, (“Transferee
Company’ ) and their respective shareholders and creditors (“the Scheme” / “Scheme of

Amalgamation”).

2. Pursuant to provisions of Sections 230 to 232 and other relevant provisions of the
Companies Act, 2013 (“Act”) and rules framed thereunder (including any statutory
moditication(s) or re-enactment(s) thereof, for the time being in force) Chemgenix
Laboratories Private Limited (“Transferor Company”) with Vilin Bio Med Limited,
(“Transteree Company”) are together referred to as the ("Companies”). A copy of the
Scheme, which has been, inter alia, approved by the Board of Directors of Transferor
Company and the Transferee Company at their meetings held on February 16, 2026 is
enclosed herewith.

3. Interms of the said Hon'ble Tribunal's Order, the quorum for the aforesaid Meeting of the
Creditors of the Transferee Company shall be as prescribed under Section 103 of the Act.
In accordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall be
acted upon only if a majority of persons representing 3/4™ in value of the Creditors of the

Transferee Company present and voting at the Meeting agree to the Scheme.

4. If the entries in the books/ register of the Transferee Company in relation to the number
or value, as the case may be, of the Creditors are disputed, the Chairperson of the Meeting

shall determine the number or value, as the case may be, for the purposes of the said
Meeting and his decision in that behalf would be the final.

5. The draft Scheme was placed before the Board of Directors of the Transferee Company at
its meeting held on February 16, 2026 The Scheme was approved by the Board of Directors

of the Transferee Company, inter-alia taking into account the following;

a) Draft Scheme of Amalgamation;

b) Valuation Reports dated February 16, 2026 issued by Swapna Priva & Associates
Registered Valuer.

c) Certificate dated February 16, 2026 issued by the Statutory Auditors of the Transferee

Company i.e., PPKG & Co, Chartered Accountants, to the effect that the Scheme is in
Registered Office: Plot No. 43, H. No. 8-2-269/5/43, Znd Floor, Sagar Co-op Housing Society Ltd, Road No. 2,
Banjara Hills Khairatabad, Hyderabad - 500034
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compliance with the applicable Accounting Standards as specified by the Central
Government under Section 133 of the Act;

6. The Board of Directors of Chemgenix Laboratories Private Limited (“Transferor
Company ) and Vilin Bio Med Limited, (“Transferee Company”) have also concluded that
the Scheme is in the interest of Transferor Company and Transferee Company and their

respective shareholders and creditors, respectively,

7. PARTICULARS OF TRANSFEROR COMPANY
Chemgenix Laboratories Private Limited (Transferor Company) having CIN:
U52190TG2016FTC111232 and PAN: AAGCCH907F is a Private Limited Company,
incorporated on 01-08-2016 under the Comparnies Act, 2013. The Registered Office is at H.
No 8-2-269/5/43, Plot No43, 2nd Floor, Sagar Co-operative Housing Society Ltd,
RoadNo.2, Banjara Hills, Khairatabad, Hyderabad-500034, Telangana, Email ID:

premalatha@chemgeniv.co.in, is engaged in the business of providing pharmaceuticals

specializing in the research, development, and manufacturing of high-quality oncology
Active Pharmaceutical Ingredients (APIs) and specialty chemicals which are depicted in

below.

The objects of CLPL are set out in its Memorandum of Association, which are inter alia, as

follows:

1. To carry on the business of developing and offering all kinds of pharmaceuticals,
antibiotics, drugs, medicines, biclogical, nutraceuticals, ayurvedic, antiseptics,
chemical, dietary supplement products and bio-technology products and services that
support preventive, curative and regenerative healthcare and formulate, process,
develop, refine all kinds of pharmaceuticals, antibiotics, medicinal preparations, drugs,
chemicals, chemical products and allied goods.

2. To carry on the business of conducting research, clinical trials and regulatory
submissions associated with innovations, file patents and develop products in
pharmaceuticals and bio-tech business. Bottling, repacking, processing of capsules,
syrips, tablets and ointments and to manufacture, distribute and sell products in
pharma and biotechnology business domain.

3. To carry on in india or abroad business of chemists, drugeists, importers, exporters,
traders, buyers, sellers, wholesalers, merchants, agents, distributors, sub-agents,
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consignors, general order suppliers, representatives, distributors and stockists of all
kinds of pharmaceuticals.

4. To establish and run medical transcription centres, data processing/ computer centres,
retail chains, e-commerce, and to offer wholesale, retail, e-commerce facilities, health
constancy and data processing and other services that are normally oftered by health
portal, web sites, medical transcription centres, data processing/ computer centres, retail
chains, etc.

The authorized, issued, subscribed and paid-up share capital of the Transferor
Company as at date of the Notice are as under:

Share Capital Amount in Rs.
Authorized Capital
2,00,00,000 Equity Shares of Rs.10/- (Rupees Ten

20,00,00,000
only) each.
Total> 20,00,00,000

Issued, Subscribed Capital and Paid-Up Capital

96,90,000 Equity Shares of Rs.10/ - (Rupees Ten 0.69,00,000
only) each.
Total—> 9,69,00,000

8. PARTICULARS OF TRANSFEREE COMPANY

Vilin Bio Med Limited (“Transferee Company” ) having CIN: L24230TG2005PLC04668%and
PAN: AACCV1433D, is a Public Listed Company incorporated on 29.06.2005 under
Companies Act, 1956. The Registered Office is at Plot No. 43, H. No. 8-2-269/5/43, 2nd
floor Sagar Co-op Housing Society Ltd, Road No. 2, BanjaraHills, Khairatabad, Hyderabad,
Telangana, India, 500034.and email id: es@vilinbiomed.co.in. VBML is engaged in
business of business of, inter alia, providing a diverse range of pharmaceutical products
such as Oral Liquids, Dry Syrups, Sachets, External Preparations, Beta and Non-Beta
Lactam Tablets and Capsules, and Nutritional Food Supplements which are depicted
below.
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The objects of VBML are set out in its Memorandum of Association and are, inter alia, as
follows:

1. To carry on manufacture and/or business of chemists, druggists, importers, exporters,
manufacturers and dealers of pharmaceuticals, medical, chemical, parenteral
preparations tablets, capsules, oral liquids, and other external preparations, fine
chemicals used in Pharmaceuticals and other preparations, ray, radium treatment,
surgical and scientific apparatus and materials.

2. To carry on the business as manufacturers, producers, processors, makers, convertors,
importers, exporters, traders, buyers, sellers, retailers, wholesalers, suppliers,
indenters, packers, movers, preservers, stockists, agents, sub-agents, merchants,
distributors, consignors, jobbers, brokers, concessionaires, or otherwise deal in all kinds
of Pharmaceuticals, Medicals, Chemical preparations and surgical devices instruments.

3. To carry on the business as manufacturers, producers, processors, makers, convertors,
importers, exporters, traders, buyers, sellers, retailers, wholesalers, suppliers,
indenters, packers, movers, preservers, stockists, agents, sub-agents, merchants,
distributors, consignors, jobbers, brokers, concessionaires, or otherwise deal in all kinds
of pharmaceuticals, drug enzymes and sanitary napkins and all classes of chemicals

used for manufacture of the aforesaid and all other kinds of chemicals and their by-
products, intermediaries, bulk drugs, derivatives, formulations and compounds.

4. To carry on in India and outside India, the business as producers, manufacturer,
wholesaler, retailers, chemist and druggist importers, exporters, refiners and dealers in
all kinds of drugs, antibiotics, pharmaceuticals, medicinal, chemicals, industrial and
other preparations, articles and compounds, which are required to be used in any
medicinal system, including but not limited to allopathic, homeopathic, unani system

To carry on or deal in all kinds of drugs and medicines including but not limited to
syrups, tonics, capsules, tablets, injections, creams, lotions, antiseptic tubes and other
pharmaceutical preparations, both in India or outside the territory of Union of India.

5.:|
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The authorized, issued, subscribed and paid-up share capital of the VBML as at date of
the Notice is as under:

Share Capital et
Rs.

Authorized Capital

2,50,00,000 Equity Shares of Rs. 10 each 25,00,00,000

Total 25,00,00,000

Issued, Subscribed Capital and Paid-Up Capital

1,52,50,000 Equity Shares of Rs. 10 each 15,25,00,000

Total 15,25,00,000

9. RATIONALE FOR THE SCHEME:

a. The Transferor Company iz engaged in the business of providing pharmaceuticals
specializing in the research, development, and manufacturing of high-quality oncology
Active Pharmaceutical Ingredients (APIs) and speciality chemicals.

b. The Transferee Company is engaged in the business of, inter alia, providing a diverse range
of pharmaceutical products such as Oral Liquids, Dry Syrups, Sachets, External
Preparations, Beta and Non-Beta Lactam Tablets and Capsules, and Nutritional Food
Supplements

c. With a view to consolidate the business interests of the Parties (as defined below), the
Parties have decided that the Transferor Company with all its business interests, be
amalgamated with and into the Transferee Company.

d. 4. The Parties believe that the Amalgamation pursuant to this Scheme would, inter alia,
have the following benefits:

i. Scale and financial resilience

a. Merged entity is expected with strong financial, operational and return metrics.

b. The proposed merger is expected to be accretive in terms of earnings per share and
earnings before interest, tax, depreciation and amortisation margin for Transferee
Company's shareholders.

ii. Diversification and potential for erowth

a. The merged entity will have diversified presence across more number of states and

cities in India.
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b. Limited micro-market overlap between the Transferee Company and Transferor
Company will have limited impact due to cannibalization.

c. The merged entity will have significant opportunities for both brownfield and
greenfield expansion.

d. Streamlining processes, functions and resources to drive better innovation and
excellence.

iii. Synereies: The proposed amaleamation will result in multiple synerev benefits that

can help accelerate crowth and improve mareins, as set forth below, thus creating

value for the respective stakeholders of the Transferee Company and Transferor

Company:

a. Revenue synergies: Strengthened initiatives with integrated operations, etc.
b. Supply chain: Rationalization of spends on procurement of drugs, consumables through
centralization, better negotiating capabilities, ete.

c. Lower cost overheads: Optimization of various corporate funchions and leveraging

best practices, technology and channel mix optimization to allow a more coordinated

approach towards governance for the businesses.

10. DETAILS OF DIRECTORS OF THE TRANSFEROR COMPANY
Names and Addresses of the Directors of CLPL as on the date of this notice are as under:

St. | Name of Directors Address DIN
No
1. | Durga Kishore | 7-93/2, Venkateswara Swamy | 11045613
Pabbanidi Temple Vyaghreswaram,

Pulletikrru, East Godavari Andhra

Pradesh-533239

2, Alli Ramakrishna | Flat No. 901, Phoenix, A-Block, | 09151234
Reddy Hitex Road, Meenakshi Sky

Lounge, Kondapur,

Serilingampally, Rangareddy,

Telangana-500084

11. DIRECTOR’S APPROVALS:
a. The Scheme was placed before and approved by the Board of Directors of CLPL, at its
meeting held on February 16, 2026, The Scheme was approved unanimously by the
Directors of CLPL who attended and voted at the meeting. Details of Directors of CLPL
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who voted in favour/did not participate on resolution passed at the meeting of the
Board of Directors of CLPL are as below:

B1. Names of Directors Voted in ‘favour’ or ‘against the
No. Resolutions’ or ‘did not
Participate’

1 Durga Kishore Pabbanidi | Voted in ‘favour
Allu Ramakrishna Reddy Voted in ‘favour

(=

b. The Scheme was placed before and approved by the Board of Directors of VBML, at its
meeting held on February 16, 2026. The Scheme was approved unanimously by the
Directors of VBML who attended and voted at the meeting. Details of Directors of

VBML who voted in favour /did not participate on resclution passed at the meeting of
the Board of Directors of VBEML are as below:

Sr. Names of Directors Voted in ‘favour’ or ‘against the
No. Resolutions’ or ‘did not
Participate’
1. Prasanna Lakshmi Venna Voted in ‘favour
2. Madhu Sudhan | Voted in “favour
Yadamakanti Reddy

12. APPROVALS AND ACTIONS TAKEN IN RELATION TO THE 5CHEME:

1. The Companies involved in the Scheme would obtain such necessary approvals/
sanctions/ no objection(s) from the regulatory or other governmental authorities in

respect of the Scheme in accordance with law, if so required.

2. The Joint Company Application along with the Annexures thereto (which includes the
Scheme) were filed by the Transteror Company and the Transferee Company with the
Tribunal on August 20, 2026.

3. The “Appointed Date” means the 01.07.2025 (First Day of July Two Thousand and
Twenty-Five) or such other date as may be fixed or approved by the Hon'ble National
Company Law Tribunal or such other competent authorities.
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4,

1

A copy of the proposed Scheme has been filed by the respective Companies before the

concerned Registrar of Companies, Telangana at Hyderabad.

As directed in the Hon'ble NCLT, Hyderabad Bench-1, Order dated September 10, 2026,
VBML shall issue notice in prescribed form / seek no objections, from Registrar of
Companies, Telangana at Hyderabad. Regional Director (South East Region) at
Hyderabad, Official Liquidator, for the State of Telangana at Hyderabad and concerned
Income-tax authorities. Further VBML shall also issue notice in preseribed form [/ seek
no objections, from Registrar of Companies, Telangana at Hyderabad. Regional
Director (South East Region) at Hyderabad, Official Liquidator, for the State of
Telangana at Hyderabad, concerned Income-tax authorities, and connected and related
competent regulatory authorities like RBI, The Real Estate Regulatory Authority
(RERA), (it applicable) in respect of all the Transferor Companies and the Transferee

Company as and when required or if so specifically require.

13. GENERAL:

]

Chemgenix Laboratories Private Limited (“Transteror Company” ) with Vilin Bio Med
Limited, (“Transferee Company”) have made a joint company application before the
Hon'ble NCLT Hyderabad Bench-I for the sanction of the Scheme under Sections 230

t0232 and other applicable provisions of the Act and other relevant rules thereunder.

The Scheme does not have a prejudicial effect on the Key Managerial Personnel,
Directors, promoters, non-promoter shareholders, creditors, employees of the
Transferor or Transferee Company, as no sacrifice or waiver is, at all, called from them

nor are their rights sought to be modified in any manner.

None of the Directors, Promoters, Key Managerial Personnel, creditors and employees
of the Transteror Company or Transferee Company respectively have any material
personal interest in the Scheme.

No investigation proceedings have been instituted or are pending in relation to the

Transferor Company or Transferee Company under the Companies Act, 2013.
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The Scheme does not envisage any compromise and / or arrangement with the creditors,
as no sacrifice is called for. The richts of the creditors will not be affected as post
sanctioning the Scheme creditors of Transferor Company shall become creditors of

Transferee Company.

In the event that the Scheme is withdrawn in accordance with its terms, the Scheme

shall stand revoked, cancelled and be of no effect and become null and void.

In view of the information provided hereinabove and the documents attached along
with this Notice and Explanatory statement, the requirements of Section 232(2) of the

Companies Act, 2013 have been complied with.

In compliance with the provisions of Section 232(2)(c) of the Act, the Board of Directors
of the CLPL and VBMIL, in their tespective board meeting held on September 15, 2026,
have adopted a report, inter alia, explaining effect of the Scheme on each class of
shareholders, KMP, promoters and non-promoter shareholders. CLPL and VBML do
not have any depositors, debenture holders, and deposit/ debenture trustee.

The following documents will be open for inspection by the Creditors of VBML at its
Registered Office at Plot No. 43, H. No. 8-2-269/5/43, 2nd floor Sagar Co-op Housing
Society Ltd, Road No. 2, BanjaraHills, Khairatabad, Hyderabad, Telangana, India,
500034 during normal business hours (2:30 am to 6:30 pm) from Monday to Friday up
to and including the date of the Meeting.

1.A copy of the Order dated September 10, 2026, passed by Hon'ble NCLT, Hyderabad
Bench-1I, in Company Joint Application No. CA (CAA) No. 29/230/HDB/2026
directing CLPL and VBML, inter alia, convene the meeting of its Creditors.

ii. A copy of the Scheme of Amalgamation.

iti. A copy of the Valuation Report dated February 16, 2026 specifying the Share

Exchange Ratio issued by Swapna Priva Vootla, Registered Valuer (IBEI
Registration Number: IBBI/RV/06/2023/15380)
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iv. A copy of Certificate dated February 16, 2026, issued by statutory auditors PPKG &
Co, (Firm Registration Number: 00096555) of the Transferee Company, stating that
the accounting treatment as provided for in the Scheme, is in accordance with the

accounting principles as laid down under the Act;

v.Copy of audited financial statements of CLPL and VBML for the financial year ended
December 31, 2026 and March 31, 2026 respectively.

This statement may be treated as an Explanatory Statement under Sections 230(3) read
with section 102 and any other applicable provisions of the Act read with Rule 6 of the
Companies (Compromise, Arrangements and Amalgamations) Rules, 2016.

Sd/-

Mzr. Nitish Bandary,
Chairperson appointed by the Hon'ble NCLT,

Hyderabad Bench-I
Dated this September 15, 2026

Place: Hyderabad
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Annexure 1 - Proxy Form

Form No. MGT -11
PROXY FOEM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN: L24230TG2005PLC046689

Name of the Company: VILIN BIO MED LIMITED

Registered Office: Plot No. 43, H. No. 8-2-269/5/43, ?nd floor Sagar Co-op Housing
Society Ltd, Road No. 2, BanjaraHills, Khairatabad, Hyderabad, Telangana, India,
500034.

Name of the Creditor
(s):
Registered

address:
E-mail
1d:

I/ We, being the Creditor (5) for Rs. .o as on
of the above-named Company, hereby appoint:

1. Name:

Address:
Email ID
Signature, or filing him/her

2. Name:



b T 4T L U

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at
the Hon'ble NCLT, Hyderabad Convened Meeting of Creditors of the Transferor
Company, to be held on Thursday, October 15, 2026 at: Plot No. 43, H. No. 8-2-
269/5/43, 2nd floor Sagar Co-op Housing Society Ltd, Road No. 2, BanjaraHills,
Khairatabad, Hyderabad, Telangana, India, 500034 at 12.30. PM (IST) and at any

adjournment thereof in respect of such resolutions as are indicated below:

Resolution Nos:
Ordinary Business: NA

Special Business:

1. Considering and, if thought fit. approving, with or without modification the
Scheme of Amalgamation between all the Chemgenix Laboratories Private Limited
(“Transteror Company”) with Vilin Bio Med Limited, (“Transteree Company”)

and their respective shareholders and creditors.

Affic
Adeguale
Revenue
Stamp

Signed this ... s A OF woveieisinsminsersssinsnres .. 2026

Signature of Creditor Signature of Proxy holder(s)



MNotes:

I

This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours
before the commencement of the Meeting.

If the creditor is a company/ /Body Corporate then it should accompany this
form with certified copy of Board Resolution duly signed by
Chairman/Managing Director/Executive Director/Company Secretary as
authorized. The Pro -forma of the Board Resolution is attached herewith as
Annexure 2.

If the creditor is LLP then it should be duly signed by Designated Partner or
any other partner as authorized by deed or otherwise with consent of other
partners, shall accompany this form with letter of authorization. The Pro-forma
letter of authorization is attached herewith as Annexure 3.



Annexure 2 - Board Resolution

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
THE BOARD OF DIRECTORS OF HELD ON
DAY OF 2026 AT THE REGISTERED OFFICE OF THE COMPANY.

AUTHORISATION FOR REPRESENTATION

“RESOLVED THAT pursuant to the provisions of the Companies Act, 2013(the Act)
and any other applicable provisions of the Act read with Rules thereunder consent of
the Board be and is hereby accorded to authorize
M. [designation) to act as representative of our Company and
to attend and vote in respect of all items of business at the Creditors meeting of Vilin
Bio Med Limited (Transteree Company) to be held on Thursday, QOctober 15, 2026 at:
Plot No. 43, H. No. 8-2-269/5/43, 2nd floor Sagar Co-op Housing Society Ltd, Road
No. 2, BanjaraHills, Khairatabad, Hyderabad, Telangana, India, 500034 at 12.30. PM

(IST) or any adjournments thereof.”

RESOLVED FUTHER that the representative is hereby authorized to sign and submit
all the necessary papers, letters, forms, etc. to the company in connection with the
meeting. The acts done and documents shall be binding on the company.”

RESOLVED FUTHER that ———— (designation) is here by authorized to sign a copy

of this resolution to submit with the necessary and appropriate authorities.

For

MName of the director

Designation




Annexure 3 - Letter of Authorization

AUTHORIZATION LETTER

To,

The Chairperson

Appointed by the Hon'ble NCLT, Hyderabad,

vide its Order dated September 10, 2026 for its convened meeting of

the Creditors of the Transferee Company

Vilin Bio Med Limited,

Regd. Off: Plot No. 43, H. No. 8-2-269/5/43, 2nd floor Sagar Co-op Housing Society
Ltd, Road No. 2, BanjaraHills, Khairatabad, Hyderabad, Telangana, India, 500034

Sub: Authorization letter to attend and vote in the CREDITOR'S Meeting,.

Dear Sir,

We M/s , do hereby authorize
(designation) to represent us to attend and vote at the meeting of CREDITORS of the
Transferee Company to be held on Thursday, October 15, 2026 at Plot No. 43, H. No.
8-2-269/5/43, 2nd floor Sagar Co-op Housing Society Ltd, Road No. 2, BanjaraHills,
Khairatabad, Hyderabad, Telangana, India, 500034 at 12.30. PM (IST) and exercise
any rights and the powers (including the right to vote by proxy) in the same manner

as we could exercise as a creditor of Vilin Bio Med Limited and any adjournment

thereof.

The actions, deeds and other acts of authorized signatory are binding on our

orgamization

PLACE:

DATE:

Signature:

Name:

Designation:




Annexure 4 - Attendance Slip
ATTENDANCESLIP

VILIN BIO MED LIMITED

[CIN L24230TG2005PLC046689]

Regd. Off: Plot No. 43, H. No. 8-2-269/5/43, 2nd floor Sagar Co-op Housing Society
Lid, Road No. 2, BanjaraHills, Khairatabad, Hyderabad, Telangana, India, 500034

Name of the Creditor;

Address:

Amount of Debt as on Cut-off date:

Full Name of the Proxy if attending the meeting:

I/ We hereby record my/ our presence at the Tribunal Convened Meeting of
Creditors of the Company to be held Thursday, October 15, 2026 at Plot No. 43,
H. No. 8-2-269/5/43, 2nd tloor Sagar Co-op Housing Society Ltd, Road No. 2,
BanjaraHills, Khairatabad, Hyderabad, Telangana, India, 500034 at 12.30. PM
(IST).

Signature of the Creditor / Proxy attending the Meeting

Notes:

1. Please complete this attendance slip and hand 1t over at the entrance of the Meeting

Hall.

2 Attendee/Attendees to carry proof of identity viz PAN/Fassport Original Copy /
Driving License or any other Original Government or Statutory Authority
Document having Signature and photograph (Please note that, Aadhar Card has
only photograph and being no specimen signature on it, hence need to carry the
document having signature)

3. Please bring Original Proof of Identity along with self-attested copy of the same

Annexure 5 — Location &Route Map



Guu_gle Location:

Route Map - 48, Banjara Hills Rd Number 3, Sagar Society, 5ri Nagar Colony,
Aurora Colony, Banjara Hills, Hyderabad, Telangana 500082
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SCHEME OF AMALGAMATION

UNDER SECTIONS 230 TO 2312 AND OTHER APPLICABLE
SECTIONS OF THE COMPANIES ACT, 2013

AMONGST

CHEMGENIX LABORATORIES PRIVATE LIMITED
(TRANSFEROR COMPANY)

WITH

VILIN BIO MED LIMITED
(TRANSFEREE COMPANY)

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
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PART I

INTRODUCTION

DESCRIPTION OF PARTIES

CHEMGENIX LABORATORIES PRIVATE LIMITED ("CLPL") (hereinafter
also referred to as the “Transferor Company™) is a Private Limited Company under the
provisions of the Companies Act, 2013 and was incorporated on 01-08-2016 having its
office at H.No 8-2-269/5/42, Plot No.43, 2nd Floor, Sagar Co-operative Housing
Society Ltd, RoadNo.2, Banjara Hills, Hyderabad, Khairatabad, Banjara Hills,
Hyderabad, Khairatabad. Telangana, India, 500034.Chemgenix Laboratories Private
Limited (hereinafter also referred to as the “Transferor Company™) and will be merged
with the Transferee Company, The Transferor Company is engaged in the business of
providing pharmaceuticals specializing in the research, development, and
manufacturing of high-quality oncology Active Pharmaceutical Ingredients (APIs) and
specialty chemicals

VILIN BIO MED LIMITED (“VBML" )(hereinafter also referred to as the “Transferee

Company™) is a public listed company limited, registered with the Repistrar of
Companies, Telangana, Hyderabad under the provisions of the Companies Act, 1956
with Corporate ldentity Number L24230TG2005PLC046689. The Transferce
Company was originally incorporated on 29-06-2005 under the Companies Act, 1956
and the Registered Office address of the Transferee Company is situated at Plot No.
43, H. No. 8-2-269/58/43, 2nd floor Sagar Co-op Housing Society Ltd, Road No.2,
Banjara Iills, Khairatabad, Banjara Hills, Banjara Hills, Hyderabad, Khairatabad,
Telangana, India, 500034, The Transferee Company is engaged in the business of, inter
alia, providing a diverse range of pharmaceutical products such as Oral Liquids, Dry
Syrups, Sachets, External Preparations, Beta and MNon-Beta Lactam Tablets and
Capsules, and Nutritional Food Supplements

The equity shares of the Transferee Company are listed on the Stock Exchange (as
defined hereinafier)
Each of the above are hereinafter individually referred to as a “Party” and

collectively as  “Parties”.

PREAMBLE

Ilﬂ_‘l.i_& Schem&:(m defined below) is presented under;

(a)  the provisions of Sections 230 to 232 and other'relevant pmv{ﬂgﬁfbt‘

the Act (as defined below); WED il o
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wg_ql‘ﬁ'ﬁ'ﬂ_ oV wai“‘

Director

.



(b}  the relevant provisions of the SEBI Circular (as defined below); and

(¢c) the relevant provisions of the Listing Regulations (as defined below),
for the amalgamation by way of merger by absorption of the
Transteror Company with and into the Transleree Company in
accordance with Section 2(1B) of the T Act (as defined below) without
winding up and on a going concern basis, and the consequent issuance
of the Consideration Shares (as defined below) by the Transferee
Company to the Eligible Sharcholders (ax defined below) of the
Transferor Company (“Amalgamation™).

In addition, this Scheme also provides for varions other matters
consequential or otherwise integrally connected herewith.

The main objects of the Transferor Company are as follows:

1. To carry on the business of developing and offering all kinds of
pharmaceuticals,  antibiotics, drugs, medicines. biological, nutraceuticals,
ayurvedic, antiseptics, chemical, dietary supplement products and bio-
technology products and services that support preventive, curative and
regenerative healthcare and formulate, process,develop, refine all kinds of
pharmaceuticals, antibiotics, medicinal preparations, drugs., chemicals,
chemical products and allied goods.

2 To carry on the business of conducting research, clinical trials and regulatory
submissions associated with inovations, file patents and develop products in
pharmaceuticals and bio-tech business. Bottling, repacking, processing of
capsules, syrups, tablets and ointments and to manufacture, distribute and sell
products in pharma and biotechnology business domain.

3. To carry on in india or abroad business of chemists, druggists, importers,
exporters, traders, buyers, sellers, wholesalers, merchants, agents, distributors,
sub-agents, consignors, general order suppliers, representatives, distributors and
stockists of all kinds of pharmaceuticals.

4. To establish and run medical transcription centres, data processing/computer
centres, retail chains, c-commerce, and (o offer wholesale, retail, e-commeree
facilities; health constancy and data processing and other services that are
normally offered by health portal, web sites, medical transcription EEBHES.LWD
processing/computer centres, retail chains, ete. 0 WED 1':'.]
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The main objects of the Transferee Company are as follows:

. To carry on manufacture and/or business of chemists, druggists, importers,
exporters, manufacturers and dealers of pharmaceuticals, medical, chemical,
parenteral preparations tablets, capsules, oral liquids, and other external
preparations, fine chemicals used in Pharmaceuticals and other preparations,
ray, radium treatment, surgical and scientific apparatus and materials.

2. To carry on the business as manufacturers, producers, processors, makers,
convertors, importers, exporters, traders, buyers, sellers, retailers, wholesalers.
suppliers, indenters, packers, movers, preservers, stockists, agents, sub-agents,
merchants, distributors, consignors, jobbers. brokers, concessionaires, or
otherwise deal in all kinds of Pharmaceuticals, Medicals, Chemical
preparations and surgical devices and instruments.

3. To carry on the business as manufacturers, producers, processors, makers,
convertors, importers, exporters, traders, buyers, sellers, retailers, wholesalers,
suppliers, indenters, packers, movers, preservers, stockists, agents, sub-agents,
merchants, distributors, consignors, jobbers, brokers, concessionaires, or
otherwise deal in all kinds of pharmaceuticals, drug enzymes and sanitary
napkins and all classes of chemicals used for manufacture of the aforesaid and
all other kinds of chemicals and their by-products, intermediaries, bulk drugs,
derivatives, formulations and compounds,

4. To carry on in India and outside India, the business as producers, manufacturer,
wholesaler, retailers, chemist and druggist importers, exporters, refiners and
dealers in all kinds of drugs, antibiotics, pharmaccutieals, medicinal, chemicals,
industrial and other preparations, articles and compounds, which are requirad
to be used in any medicinal system, including but not himited to allopathie,
homeopathic, unani system.

B To carry on or deal in all kinds of drugs and medicines including but not limited
to syrups, tonics, capsules, tablets, injections, creams, lotions, antiseptic tubes
and other pharmaceutical preparations, both in India or outside the ternitory of
Union of India.

C. DESCRIPTION OF THE SCHEME

The Amalgamation shall be in full compliance with the cmdition‘i\_ﬂ'&ﬁting to
“amalgamation™ as provided under Section 2(1B) and other mlatedhwb}siuns ofthe IT
%
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Act such that, inter alia, upon this Scheme becoming effective, and with effect from the
Appointed Date:

(i) all the properties of the Transferor Company, immediately before the
Amalgamation, shall become the properties of the Transferce Company,
by wvirtue of the Amalgamation:

(ii)  all the Liabilitics (as defined below) of the Transleror Company, immediately
before the Amalgamation, shall become the liabilities of the Transferee
Company, by virtue of the Amalgamation; and

If any terms or provisions of the Scheme are found or interpreted to be inconsistent
with the provisions of the said section and other related provisions of the IT Actat a
later date including resulting from a retrospective amendment of law or for any other
reason whatsoever, till the time the Scheme becomes effective, the provisions of
the said section and other related provisions of the IT Act shall prevail and the
Scheme shall stand modified to the extent determined necessary to comply with
Section 2(1B) and other relevant provisions of the IT Act. Such modification will,
however, not affect the other parts of the Scheme.

D. RATIONALE FOR THE SCHEME

l. The Transferor Company is engaged in the business of providing pharmaceuticals
specializing in the research, development, and manufacturing of high-quality oncelogy
Active Pharmaceutical Ingredients (APIs) and specialty chemicals

2 The Transferee Company is engaged in the business of, inter alia, providing a diverse
range ol pharmaceutical products such as Oral Liquids, Dry Syrups, Sachets, External
Preparations, Beta and Non-Beta Lactam Tablets and Capsules, and Nutritional Feod
Supplements

3. With a view to consolidate the business interests of the Parties (as defined below), the
Parties have decided that the Transferor Company with all its business interests, be
amalgamated with and into the Transferee Company.

4, The Parties believe that the Amalgamation pursuant to this Scheme would, inter alia,
hiave the following benefits:
(1) Scale and financial resilience o
v‘*‘:"
» - . - = \:\

a. Merged entity is expected with strong financial, npﬂmhcnﬂaﬂgd retumn
metrics. o " e
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b. The proposed merger is expected to be accretive in terms of eamings per
share and eamings before interest, tax. depreciation and amortisation
margin for Transferee Company’'s sharcholders.

wih

(11} Diversification and potential for

a. The merged entity will have diversified presence across more number
of states and cities in India.

b. Limited micro-market overlap between the Transferee Company
and Transferor Company will have limited impact due to
cannibalization.

¢. The merged entity will have significant opportunities for both browntield
and greenfield expansion.

d. Streamlining processes, functions and resources to drive better
innovation and excellence.

(iit)  Synergies: The proposed amalgamation will result in multiple synergy benefits
that can help accelerate growth and improve margins, as set forth below, thus
creating value for the respective stakeholders of the Transferce Company and
Transferor Company:

a. Revenue svnergies: Strengthened initiatives with integrated operations,
eftc.

b. Supply chain: Rationalization of spends on procurement of drugs,
consumables through centralization, better negotiating capabilities, etc.

c. Lower cost overheads: Optimization of various corporate functions
and leveraging best practices, technology and channel mix optimization
to allow a more coordinated approach towards governance for the
businesses.

t.'xlllﬁl
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DEFINITIONS AND INTERPRETATION

DEFINITIONS

For the purposes of this Scheme, the following expressions shall have the meanings
mentioned herein below:

“Act” means the (Indian) Companies Act, 2013 and the rules, regulations,
circulars, notifications, clarifications, orders, and directions issued thercunder.

“Amalgamation” has the meaning assigned to such term in Clause B above.

“Applicable Law(s)" means all and includes applicable laws, by-laws, regulations,
circulars, orders, ordinances, protocols, codes, gwidelines, policies, statute, treaty,
approval of any Governmental Authority,  directive notices,  directions,
judgments, decrees or other requirements or official directives of any Governmental
Authority or Person acting under the authority of any Governmental Authority or
Person acting under the authority of any Governmental Authority or ofany statutory
authority, or other governmental restriction or any similar form of decision of or
determination by, or any interpretation or administration having the force of law, of
anv of the foregoing by any Governmental Authority having junisdiction over the
matter in question, whether in effect on the Effective Date or thereafler;

“Appointed Date" means 01-07-2025 or such other date that 15 mutually agreed
in writing between the Transferor Company and the Transferee Company;

“Approvals” mean approvals, permissions, consents, validations, confirmations,
waivers, no- objection letters, permits, grants, concessions, certificates, registrations,
exemption orders, licenses and other authorizations required to be obtained from any
Govemnmental Authority, under Applicable Laws or otherwise,

“Articles” with respect two the Transferee Company, means its articles of
association (as amended from time to time).

“¥ilin Promoters™ shall include shareholders mentioned in Table under Clause 2 (i)
of Part [I of this Scheme.

“Board” means with respect to a company or other legal entity, the board of directors
or any other similar managing bedy of such company or legal entity as constituted
from time to time in accordance with the provisions of its charter documents ﬂg&ﬁ’ﬁg
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1)

k)

m)

o)

pl

q)

“Consideration Shares” means such number of Transferee Company Shares (as
defined below) that an Eligible Shareholder is entitled to receive based on the Share
Exchange Ratio and in accordance with Applicable Law.

“Effective Date” shall mean the date on which the certified true copies of the Orders
of Hon'ble National Company Law Tribunal sanctioning this Scheme of Amalgamation
are filed with the Registrar of Companies, Telangana, Hyderabad by the Transferor
Company and Transferee Company, References in this Scheme to the word “upon the
Scheme becoming effective” or effectiveness of this Scheme” or upon the “Scheme
coming into effect” shall mean Effective Date.

“Eligible Employees™ has the meaning assigned to such term in Clause 13(i) of this
Schemae;

“Eligible Shareholder(s)” means each Person (other than the Transferee Company)
whose name appears: (1) i the register of members of the Transferor Company;
and/or (ii) as the beneficial owner of the Transferor Company in the record of the
depositories, on the Record Date (as defined below).

“Encombrances” means: (i) any morigage, charge (whether fixed or floating),
pledge, lien, hypothecation, assignment, deed of trust, security. interest, or other
encumbrance of any kind securing, or conferring any priority of payment in respect
of, any obligation of any Person, including, without limitation, any right granted by a
transaction which, in legal terms, is not the granting of security but which has an
cconomic or financial effect similar to the granting of secunity under Applicable Law;
(1i) any voting agreement, option, right of first offer, or refusal or transfer restriction in
favour of any Person; and (i) any adverse claim as to title, possession or use.

“Equity Share(s)”, with respect to a company, means the fully paid-up equity share(s)
of such company.

“Fairness Opinion(s)” means opinion dated 16-02-2026 and issued by by IDBI Capital
Markets & Securities Ltd, an independent SEBI registered Category-I Merchant Banker
(SEBI Registration Number; INMO00010866})

“Funds™ has the meaning assigned to such term in Clause 10(i1),

“Governmental Authority(ies)” means any supra-national, national, state,
regional, city, municipal, or local povernmental or anv other governmental
authority (including any subdivision, court, administrative, or regulato .(ﬁﬁncy
or commission or other authority thereof); guasi-government au ty’ statutory

authority, regulatory authority fiscal, agency, government  department, boa
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commission, administrative authority, instrumentality, government owned body, or
central bank (or any Person whether or not govermnment owned and howsoever
constituted or called, that exercises the functions ofa central bank), tribunal, or cour or
any authority or body exercising executive, legislative, judicial, regulatory or
administrative functions ofor pertaining to government, having or purporting to have
Jurisdiction on behalf of the Republic of India or any state or province or other
political subdivision thereof or any municipality, district or other subdivision thereof
or in any other nation, over the Party and shall include, without limitation, any
recognized stock exchange(s) or body or authority regulating such securities exchange.

r) “INR" means the lawful currency of the Republic of India.

s) “IT Act” means the (Indian) Income-tax Act, 1961, and the rules, regulations,
eirculars, notifications, clarifications, orders, and directions issued thereunder,

1) “Liabilities” has the meaning assigned to such term in Clause 6(i).

u) “Listing Regulations” means the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended,
modified, replaced or supplemented from time to time and to the extent in force.

v) “Memorandum™ means the memorandum of association of'the Transferee Company.

w) “Person” means any individual or entity, whether a corporation, firm limited liability
company, unlimited liability company, joint venture, trust, association, organisation,
ar unincorporated organization, partnership, body corporale, including any
Governmental Authority, natural person in his capacity as trustee, executor,
administrator, or other legal representative.

x) “Record Date” means the date to be fixed by the Board of the Transferee Company
for the purpose of determining the shareholders ofthe Transferor Company to whom the
Consideration Shares shall be allotted under this Scheme.

¥) “Registered Valuer” means a Person registered as a valuer in terms of Section 247 of
the Act.

z) “ROC” means the Registrar of Companies.

aa) “SAST Regulations” means the Seccuritics and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 201 |.

LaWITED
10 WED
bb)  “Scheme” means this scheme of amalgamation by way of allaéamu“ﬁﬁeﬁ tween
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ce)

dd)

ee)

ff)

eg)
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Transferor Company and the Transteree Company and their respective shareholders
and creditors under Section 230 to 232 of the Act and other relevant provisions of
the Act and the Companies (Compromises, Arrangements and Amalgamation) Rules,
2016 which also set out matters, inter alia. for: (a) to transfer of the authorised share
capital of Transferor Company to Transleree Company, (b) dissolution without
winding up of Transferor Company; (c) issuance and allotment of the Consideration
Shares;

*SEBI" means the Securities and Exchange Board,

“SEBI Circular” means the SEB] Master Circular No. SEBIHO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 issued by SEBI on scheme of arrangement by
listed entities and mcludes any substitution, modification or reissuance thereof from
timé to time.

“Share Exchange Ratio” means for every | (one) Transferor Company Share, | (one)
Transteree Company Share to be issued to the shareholders of the Transferor Company,
as determined by the Valuation Report and the Faimess Opinion.

“Stock Exchange” means the the NSE EMERGE, a SME platform of National Stock
Exchange of India Limited.

“Tax”, "Taxes” or “Taxation™ means any and all forms of'taxation (direct or indirect)
(Indian and where applicable non-Indian), assessments, duties, charges, fees, levies,
imposts, liabilities social security (or similar) and other charges in nature of (or similar
to) tax whatsoever in any jurisdiction by any Tax authority, including income tax.
profits, asset values, turnover, gross receipts including without limitation corporate
income tax, any other form of withholding Tax (deductible or deducted), equalization
levy, tax collection at source and other legal transaction taxes, fringe benefit tax, sales
tax, customs duty, excise duties, service tax, goods and services tax, capital tax,
capital gains tax, securilies transaction tax, real estate taxes, dividend distribution
tax, wealth tax, profit tax, registration tax, payroll, occupation, buy back tax, gross
receipts taxes, windfall profit taxes, employment taxes, severance taxes, franchise
taxes, value added or transfer taxes, unclaimed property or escheatment taxes,
aliernative or add-on minimum taxes, estimated taxes, government charges, fees, levies
or assessments or other taxes, stamp duties. withholding obligations and other
municipal, provincial, state or local taxes and duties, environmental taxes and duties
and any other type of taxes or duties in any relevant jurisdiction, whether disputed
or not, together with any cess, interest, penalties, surcharges, related theretps, due,
payable, levied. imposed upon or claimed to be owed in any refwan;kj,l.{'ﬁ} iction,

and, with respect to such taxes, any estimated tax, iutcmsbcﬁd? penalties or
o\
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additions to tax and interest on such penalties and including any obligations to
indermmify or otherwise assume or succeed to
hih)  “Transferee Company” has the meanmg assigned to such term in Clause A above.

1} “Transferee Company Shares” means Equity Shares ofthe Transferee Company
having a Par value of INR 10 (Indian Rupees Ten only) per Equity Share and one vote
per Equity Share and listed on each of the Stock Exchanges.

1) “Transferor Company™ has the meaning assigned 1o such term ClauseA above.

kk) “Transferor Company Shares” means Equity Shares ofthe Transferor Company
having a Par value of INR 10 (Indian Rupees Ten) per Equity Share and one vote per
Equity Share.

1§] “Tribunal” means the National Company Law Tribunal having jurisdiction over the
Transferee Company and the Transferor Company, as the case may be, as constituted
and authorized as per the provisions of the Act for approving any scheme of
arrangement, compromise or reconstruction of companies under Sections 230 to
232 of the Act and shall include, if applicable, such other forum or authority as may
be vested with the powers of a tribunal for the purposes of Sections 23010 232 of the
Act as may be applicable.

mm) “Undertaking” means all undertakings and the entire business ofthe Transferor
Company, as a going concemn as on the Appointed Date, including, without
limitation all activities, operations, assets, investments (including shares in subsidiary
companies), rights, approvals, licenses and powers, leasehold rights and all its
debts, outstandings, liabilities, duties, obligations and employees of the Transferee
Company. Without prejudice to the generality of the foregoing, the Undertaking shall
include, without being limited to, the following:

i.  all assets and properties (whether moveable or immovable, whether tangible
or intangible, whether present or future, whether in possession or reversion,
whether leaschold or frechold, of whatsoever nature and wherever situated),
current assets, equipment, stock, inventory, including without limitation technical
and business know how, computers and accessories, software and related data,
offices, vehicles, electrical, electrical fittings, furmiture, fixtures, appliances,
accessorics, power lines, office equipment, communication facilities,
installations, tools, and merchandise (including, supplies, advertisement and
promotional material). wherever lying, actionable claims, sundry  debtors,
financial assets, investments, owtstanding loans and advances [e::nvcrai%e
in cash or in kind or for value to be received, earnest monies, payme{i_@ngﬁﬁm
warrants or other entitlements, premium or policy paynwnéigpnﬁﬂ?ﬁd. and/or
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other entitlements, provisions, receivables, funds, cash, bank balances and
deposits including accrued interest thereto with Governmental Authorities, semi-
Governmental Awuthorities, local and other authorities and bodies, banks,
customers and other Persons, insurance, the benefits of any bank guarantees,
performance guarantees and letters of credit, and Tax related assets, including
but not limited to service Tax input credits, goods and service Tax credits or
set-offs, advance Tax, self~assessment Tax and Tax deducted and collected at
source if' any, that pertain to the business of the Transferor Company, and all
rights, title, interests, claims, covenants and undertakings of the Transferor
Company in such assets;

i. investments of all kinds (including shares and securitics whether in
dematerialized or physical form, senipts, stocks, bonds, debenture stock, mutual
fund, units, pass through certificates or security receipts), governmental securities,
exchange traded funds, fixed deposits, corporate bonds, additional tier bonds
issued by banks, amounts receivable from counterparties to the derivative
contacts and receivables from any parties under any agreements in force, all cash
balances with other banks, money at call and short notice, loans, sccurity
deposits and advances extended, contingent rights or benefits, secuntized assets,
benefits of assets or properties or other interest held i trust, benefit of any
security arrangements, authority, allotments, reversions, money market
instruments including rated cerificates of deposits and commercial papers,
repos, reverse repo, treasury bills, call, notice, term money, held for the benefit of,
or enjoyed by, or to which the Transteror Company may be entitled to and
the depository participant accounts pertaining to the Transferor Company:

iii.  all debts, borrowings and liabilities, whether present or future, whether secured
or unsecured, if any, availed by the Transferor Company;

iv.  all permits, rights, registrations. entitlements, licenses, permissions, consents,
benefits, approvals (including licenses and approvals from any Governmental
Authority), subsidies, concessions, liberties, credits, awards, sanctions, grants,
allotments, quotas, no-objection certificates, recommendations, clearances,
advantages, and all other rights and facilities of every kind, nature or description
whatsoever, authorities, privileges, exemptions and tenancies and offices ofthe
Transferor Company;

v. Tax deferrals, refund ofany Tax. duty, cess. Tax credits (including, without
limitation. all amounts claimed as refund, whether or not so recorded in the books
of accounts, and credits in respect of income Tax, such as carry fam@ Tax
losses and unabsorbed depreciation), foreign Tax credit, Lquakﬁhnn levy,

CEMEL&BU‘RM{}RLEWHE% CENVAT, value added Tax, turnover Tax dmﬁmum alternate
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Tax credit, central sales Tax and excise duty of the Transferor Company, and all
rights to any claim not preferred or made by the Transferor Company in respect
of any set-off, carry forward ofunabsorbed losses, deferred revenue expenditure;

vi, all intellectual property rights including patents, copyrights, trade and service
names, service marks, trademarks, domain names and other intellectual property
of any nature whatsoever, goodwill, receivables, belonging to or utilized for
the business and activities of the Transferor Company;

vii.  all intangible assets and inventory of every kind and description whatsoever,
of the Transferor Company:

vitl. all  privileges and benefits of, or under, all engagement, contracts,
indenture, agreements, purchase and sale orders, distribution agreement,
corporate - agency agreements, web aggregator agreements, agreements with
third party administrators, agreements with motor  service providers,
agreements for roadside assistance, memoranda of understanding, memoranda
of undertakings, memoranda of agreements, memoranda of agreed points, bids,
tenders, expressions of interest, letters of intent, hire and purchase agreements.
lease/license agreements, tenancy rights, agreemenis for rnight of way,
equipment purchase agreements, agreements supplier’/manufacturer of
goods/services providers, other arrangements, cheques and other negotiable
instrument (including post-dated cheques), commitments, undertakings, deeds,
bonds, schemes, and other instruments of whatsoever nature and description,
benefit of assets or properties or other interest held in trust, benefit of any
security  arrangements, arrangements of any kind and other instruments of
whatsoever nature and description, whether written, oral or otherwise, and all
other rights including without limitation lease rights, licenses and facilities of
every kind and description whatsoever, enjoyed or conferred upon or held or
availed of by and all rights and benefits of the Transferor Company;

iX. insurance covers and claims to which the Transferor Company is a party, or
to the benefit of which the Transferor Company is eligible;

x. all emplovees, probationers, permanent employees, temporary employees,
trainees and other persons employed by the Transferor Company on its
payrolls, engaged incomnection with the business of the Transferor Company as
on the Effective Date and the Funds of the Transferor Company in respect of or
relating to such employees;

xi.  all present, and contingent future liabilities of the Transferor Cnmpany mnlmf" ng
all debts, loans (whether denominated in rupees or a f'-:mngq :pfmnr:-y}, term
or CHEMGENIK LABORATORIES PRIVATE LIMITED Pt
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deposits, time and demand habilities, borrowings, bills payable, interest accrued
and all other duties, liabilities, undertakings and obligations (including any
postdated cheques or guarantees, letters of credit, letters of comfort or other
instruments which may give rise to a contingent liability in whatever form);

all reserves by whatever name called pertaining to the Transferor Company;

all legal, Tax, regulatory, quasi-judicial, administrative or other proceedings,
suits, appeals, applications or proceedings of whatsoever nature, initiated by or
against the Transferor Company: and

all books, records, files, papers, computer programs, software licenses
(whether proprietary or otherwise), test reports, drawings, product registrations,
dossiers, product master cards, engineering and process information,
manuals, data, production methodologies, production plans, catalogues,
quotations, websites, sales and advertising material, marketing strategies,
list of present and former customers, suppliers and employees, customer
credit information, customer pricing informanon, and other records, whether in
physical form or electronic form or in any other form, in connection with or
relating to the Transferor Company.

“Valuation Report(s)" means report dated February 16,2026 issued by
Swapna Priya Vootla, Registered Valuer (IBBI Registration Number:
IBBI/RV/06/2023/15380)
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INTERPRETATION

In this Scheme, unless the context requires otherwise:

a.  the headings are inserted for ease of reference only and shall not affect the
construction or interpretation of this Scheme:;

b.  words in the singular shall include the plural and vice versa;

c.  theterms “hereof”, “herein”, or similar expressions used in this Scheme mean and
refer to this Scheme and not to any particular clause ofthis Scheme;

d.  wherever the word “include”, “includes”, or “including” is used in this Scheme, it
shall be deemed to be followed by the words “without limitation™;

e.  Schedules form part of this Scheme, and shall have the same force and effect
as if expressly set out in the body of this Scheme;

f.  any reference to any enactment, rule, regulation, notification, circular or
statutory provision is a reference to it as it may have been, or may from time to time
be, amended, modified, consolidated or re-enacted (with or without
modification) and includes all instruments or orders made under such enactment;

g. any reference to an “agreement” or “document” shall be construed as a
h.  reference to such agreement or document as amended, varied, supplemented or
novated in writing at the relevant time in accordance with the requirements

of such agreement or document;

L. where a wider construction is possible, the words “other” and “otherwise” shall
not be construed ejusdem generis with any foregoing words; and

1. any Person includes that Person’s legal heirs, administrators, executlors,
liquidators, successors, successors-in-interest and permitted assigns, as the case
may be.
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F. PARTS OF THE SCHEME

This Scheme is divided into the following parts:

Part 11

Part 111

Part 1V

PartV

Part V1

deals with the share capital details of the Transferor Company and
the Transferee Company.

deals with the amalgamation of the Transteror Company with and into
the Transferee Company, in accordance with Section 2 (1B) ofthe [T
Act and Sections 230 to 232 and other relevant provisions of the Act
and rules made thereunder, and the relevant provisions of the SEBI
Circular and the Listing Regulations.

deals with the payment of Consideration Shares.

deals with the accounting treatment in the books of the Transferce
Company, transfer of the authorised share capital of the Transferor
Company to the Transferee Company, dissolution without winding up of
the Transferor Company, change of name of the Transferee Company,
and exemption under the SAST Regulations and other related matters.

deals with the general terms and conditions applicable to this Scheme.



PART 11

SHARE CAPITAL

DETAILS OF THE TRANSFEROR COMPANY

17

The Authorized, Issued, Subscribed and Paid-up Share Capital of the

Transferor Company as on 13-02-2026 is as follows:

Share Capital

Amount in Rs.

Authorized Capital

2.00,00,000 Equity Shares of Rs 10/- (Rupees Ten only)

20,00,00,000

each.
Total=> 20.00.00,000
Issued, Subscribed Capital and Paid Up Capital
Pt A
96,90.000 Equity Shares of Rs.10/- (Rupees Ten only) 9,69.00.000
Eaﬂhl ..... . T S NN A S -
Total= 9.69,00,000

The following is the sharcholding of Chemgenix Laboratories Private Limited shall
remain unchanged till the Scheme of Merger is approved by the Hon'ble National

Company Law Tribunal.

Shares held as on 13-02-2026
S.No Name Catege No. of %of total
i Shares shares
| Y Madhusudhan Reddy Promoter - | 0.00%
2 K Kanmakar Reddy Promoter 969000 | 10.00%
3 K Shankar Reddy Promoter 1938000 | 20.00%
4 M. Praneeth Promoter 242250 | 2.50%
5 Daka Srinivasareddy Public 242250 | 2.50%
6 A Ramakrishna Reddy Promoter 69000 | 10.00%
7 YV Prasanna Lakshm Promoter 4] | 0.00%
8 V. Pravallika Promoter 1453500 | 15.00%
9 J. Avinash Reddy Promoter 969000 | 10.00%
10 Shaik Sharaz Promoter 1938000 | 20.00%
11 Geethika Kolli Public 484500 | 5.00%
12 A Mohan Rao Promoter 4843500 | 5.00%
TOTAL 9690000 | 100.00%
YADAMAKANTI g7,
MADHU e R

SUDHAN REDDY =i smeanseson
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ii.  The shares of the Transferor Company are not listed on the Stock Exchanges.

2. DETAILS OF THE TRANSFEREE COMPANY

1. The share capital of the Transferee Company as on 31-03-2025 was as under:

Particulars Amount (Rs)
Authorised Capital
1,50.00.000 Equity Shares of Rs. 10 cach 15,00,00,000
Total 15,00,00,000
Issued, Subscribed & Paid-up Share Capital
1,39,50,000 Equity Shares of Rs, 10 each 13,95,00,000
Total 13,95,00,000

18

The following is the shareholding pattern of Transferee Company as on 13-02-2026.

‘Shares held as on 13-02-2026
S.No Name Category Nn._n_f total
I | Mohan Rao Adhi Promoter 505130 362
2 Karunakar Reddy Kundoor Promoter 2075957 1.49
3 Shankar Reddy Katireddy Promoter 738000 5.29 |
4 Ramesh Reddy Sama Promoter 463234 332 |
5 | Sneh Bajpai Promoter Group D375 0.06 |
] Anuj Bajpai Promoter Group 13000 0.11 |
7 Srinivasareddy Devireddy Promoter 1760838 12.62 |
8 Viswn Prasad Sadhanala Promoter 1110140 7.96 |
0 Twala Veeraverkata Panduranga | Promoter 445130 319
Pranesth
L0 Sharaz shaik . Promoter 432955 310
IT | Allu Ramakrishna Reddy Promoter 1112830 7.98
12 Pravallika Venna Promoter 1335400 9.57
13 Tanmayee Reddy Sama Promoter Group 21250 .15
14 Sama Ruchit Reddy I"I'mnrﬂer Group IISEH.'! .. 0.09
15 | Ramiza Shaik Promoter 20000 AT 014
ORATOR/ES PRIVATE LIMITED o uu _, .
For CHEMGENIX LAB ! 9 \n {e;f-""'t
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| 16 | Shaik Sharaf 4000 0.03

| Sub-Total 8193739 | 387
TOTAL( PUBLIC)* 5756261 | 4126

[ TOTAL 1,39.50,000 |  100%

* Since the Transferee company has proposed to allott 13,00,000 equity shares
by way of Preferential Allotment, the share capital structure of Transferee
company Company based on fully diluted basls will change accordingly.

ii.  The shares of the Transferee Company are listed on the Stock Exchange.

i ¥ DATE OF TAKING EFFECT AND OPERATIVE DATE OF THE SCHEME

The Scheme shall be effective from the Appointed Date and shall be operalive
from the Effective Date.

Wl
. X
For CHEMGENIX m:.mﬁ;zs PRIVATE LIMITED W \’&
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PART Il
4. AMALGAMATION

Subject to the provisions of the Scheme in relation to the modalities of Amalgamation
and in accordance with Clause 22, upon the Scheme coming into effect on the
Effective Date, the Transferor Company shall stand amalgamated into the
Transferee Company and its Undertaking shall, be and stand wransferred to and vested
in the Transferee Company, as a going concern, without any further act, instrument or
deed undertaken by either ofthe Parties.

3. TRANSFER OF ASSETS

Without prejudice to the generality of Clause 4 above, upon coming into effect of this
Scheme in accordance with the terms herein;

i. all immovable properties (including estates, land, together with buildings and
structures standing thereon and any other immovable property), and the rights,
title, and interests thereon or embedded to the land and all rights, title and
interests and claims in any immovable properties of the Transferor Company, if
any, whether or not included in the books of the Transferor Company, whether
freehold or leasehold or licensed, all tenancies, and any documents oftitle, lease,
license, remt agreements, secunity deposits, advance, prepaid lease/license fee,
rights and easements in relation thereto, shall stand transferred to and vested in
andior be deemed to have been transferred to and vested m the Transferee
Company, without any further act, instrument or deed undertaken by either of
the Parties. Upon the Scheme coming into effect on the Effective Date, the
Transferee Company shall be entitled to exercise all rights and privileges
attached thereto including refund ol any security deposits, advance, prepaid fee
and shall be liable to pay all Taxes, rent and charges, and fulfill all obligations,
in relation to or applicable to such immovable properties, ifany, and the relevant
landlords, owners and lessors shall continue to comply with the terms, conditions
and covenants under all relevant lease/license or rent agreements and shall, in
accordance with the terms of such agreements. Upan the Scheme coming into
effect on the Effective Date the title to all the immovable properties of the
Transferor Company, if any, shall be deemed to have been mutated and
recognised as that of the Transteree Company and the mere filing of the vesting
arder of the Tribunal sanctioning the Scheme with the appropriate registrar and
sub-registrar or with the relevant Governmental Authonty shall suffice as record
of the Transferee Company’s title to such immovable properties and shall
constitute a deemed mutation and substitution thereof. The relevant Gn};,gp;ﬁﬁ?mal
Authorities may rely on the Scheme along with copy of the H:gﬁi@ ‘arder of the

A
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Tribunal sanctioning the Scheme, o make necessary mutation entries and changes

in the land or revenue records to reflect the name of the Transferee Company as

the owner or lessee (as the case may be) of the immovable properties. The

Transferee Company shall in pursuance of the vesting order of the Tribunal be

entitled to the delivery and possession of all documents of title in respect of such

immovable property, if any, in this regard. Notwithstanding anything contained

in this Scheme and without prejudice to Clause 5(1), with respect to the immovable .
properties of the Transferor Company as the Board o7 the Transferee Company |
may determine, whether owned or leased, the concerned parties, shall execute and

register or cause so 1o be done, separate deeds of convevance or deed of assignment

of lease, as the case may be, executed on or after the Effective Date, in favour

of the Transferee Company. Each of the immovable properties, only for the

purposes of the payment of stamp duty (if required under Applicable Law),

shall be deemed w be conveyed at a value determined in accordance with the

Applicable Laws. The transfer of such immovable properties shall form an

integral part ofthis Scheme.

i all estates, assets, rights, title, claims, interests and authorities accrued to and,
or, acquired by the Transferor Company shall be deemed to have been accrued to
and, or. acquired for and on behalf of the Transferee Company, without any
further act, instrument or deed undertaken by either of the Parties and shall stand
transferred to or vested in or be deemed to have been transferred to or vested in
the Transteree Company to that extent and shall become the estates, assets.
right, title, claims, interests and authorities of the Transferee Company.

iii.  all assets of the Transferor Company as are movable in nature or are otherwise
capable of being transferred by physical or canstructive delivery, and/or, by
endorsement and delivery, or by vesting and recordal or by operation of law
pursuant to this Scheme, including without limitation equipment, furniture,
fixtures, books, records, files, papers, computer programs, engineering and
process information, manuals, data, production methodologies, production
plans, catalogues, quotations, websites, sales and advertising material,
marketing strategies, list of present and former customers, customer credit
information, customer pricing information, and other records, whether in physical
form or electronic form or in any other form, shall stand vested and/or deemed
to be transferred and vested in the Transferee Company, and shall become the
property of the Transferee Company, without any further act, instrument or
deed undertaken by either ofthe Parties.

iv.  any and all other movable properties (except those specified elsewhere in this
Clause 5) including without limitation investments in shares and 'ﬁb\}ler

: securities, eamest monies, all sundry debts and receivables, ch@}"&ts_trndm
For CHEMGENIX LABORATORIES PRIVATE LIMITED .4\0
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loans and advances, if any, relating to the Transferor Company, recoverable in
cash or in kind or for value to be received, actionable claims, bank balances and
deposits, ifany, with Governmental Authorities, semi-Governmental Authorities,
local and other authorities and bodies, customers and other persons, cheques on
hand, shall, without any further act, instrument or deed undertaken by either of
the Parties, become the property of the Transferee Company. On and from the
Effective Date, the Transferor Company shall, be entitled to the delivery and
possession of all documents of'title of such mavable property in this regard.

all incorporeal or intangible assets and inventory of the Transferor Company or
granted to the Transferor Company shall stand vested in and transferred to the
Transferee Company and shall become the property and an integral part of
the Transferee Company, without any further act, instrument or deed
undertaken by either of the Parties.

the Transferee Companyv shall be entitled to all intellectual property of the
Transferor Company, including patents, trade and service marks, logo, domain
names, database rights, copyrights, trade secrets, know-how, brands,
marketing authorisations, marketing tangibles, designs, software, confidential
processes, inventions, licenses, computer programs, manuals, data, sales material
and any other intellectual property or proprietary right whether owned by it
licensed or assigned to the Transferor Company, whether or not the same are
registered, along with all rights or commercial nature including those attached
to goodwill, title, interest, labels and brand registrations and all such other
industrial or intellectual rights of whatsoever nature, and all intellectual property,
ofthe Transferor Company shall, without any further act, instrument, or deed stand
transferred to and vested in the Transferee Company. Necessary filings,
intimations, updated, etc., as may be required in terms of Applicable Law shall
be undertaken with the relevant Governmental Authority, in order to reflect the
foregoing and shall be carried out by either of the Parties, as may be applicable.

all goodwill and past track record of the Transferor Company, including
without limitation, the profitability, experience, credentials and market share,
shall, without any further act, instrument or deed, stand transferred to and
vested in the Transferee Company and shall be deemed to be the track record of
the Transferee Company for all commercial and regulatory purposes including
the purpose of eligibility, standing, evaluation, and participation of the
Transferee Company in all existing and future bids. tenders and contracts of all
Governmental Authorities.

all bank accounts operated or entitled to be operated by the Tmnsfei%{iﬁ?pany
shall be _deemed to have been transferred and shall s ! h‘él%fcrmd o the
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Transferee Company and name ofthe Transferor Company shall be substituted by
the name ofthe Transferee Company in the bank’s records and the Transferee
Company shall be entitled to operate all bank accounts, realize monies and
complete and enforce all pending contracts and transactions in the name of the
Transferor Company to the extent necessary until the transfer of the rights and
obligations of the Transferor Company to the Transferce Company under the
Scheme 15 formally accepted and completed by the parties concerned. 1t is
hereby clarified that all cheques and other negotiable instruments, payment
orders received or presented for encashment which are in the name of the
Transferor Company on or after the Effective Date, shall be accepted by the
bankers of the Transferee Company and credited to the account of the Transferce
Company, if presented by the Transferee Company.

6. TRANSFER OF LIABILITES

Without prejudice to the generality of Clause 4 above, upon coming mto effect of this
Scheme:

i. all debts (whether in Indian rupees or a foreign currency), sundry creditors,
borrowings, habilities. contingent liabilities, debentures, loan raised and
used, duties amd obligations, secured or unsccured, relating to the Transferor
Company of every kind, nature, and description whatsoever and howsoever
arising, raised or incurred or utilized (“Liabilities™) shall stand wransferred to and
vested in the Transferee Company, and the same shall be assumed to the extent
they are outstanding on the Effective Date and become and be deemed 1o be
the Liabilities of, and shall be discharged by, the Transferce Company on
the same terms and conditions as were applicable to the Transferor Company,
without any further act, instrument or deed undertaken by either of the Parties.
The Parties shall not be required to obtain the approval of any third party or other
Person who is a party to any contract or arrangement by virtue of which such
Liabilities have arisen in order to give effect to the provisions of this Clause 6.
The provisions of this Clause 6 shall operate, notwithstanding anything 1o the
contrary contained in any instrument, deed or writing to which the relevant
Liability relates to or the terms of sanction or issue or any security document,
all of which instruments, deeds or writings shall stand modified by the foregoing
provisions.

ii. loans, advances and other obligations (including any guarantees, letters of credit,
letters of comfort or any other instrument or arrangement which may give rise o
a contingent liability in whatever form), if any, due or which may at any tmﬂhn
future become due between the Transferor Company and thes - Transferee

Company shall stand discharged and come to an end on th-:; Eﬂtctwe)]fatr andn(
o
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there shall be no liability in that ;nehalf on any party and appropriate effect shall
be given in the books of accounts and records of the Transferee Company.

it is expressly provided that, save as mentioned in this Clause 6, no other
term or conditions of the Liabilities of the Transferor Company transferred to
the Transierce Company as part of the Scheme 15 modified by virtue of this
Scheme except to the extent that such amendment is required by necessary
implications.

TRANSFER OF CONTRACTS, DEEDS, ETC

Without prejudice to the generality of Clause 4, upon coming into effect of this
Scheme:

L.

all contracts, sub-contracts, deeds, bonds, bids, undertakings, agreements,
memaoranda of agreement, memoranda of agreed points, insurance policies,
capital investment, subsidies, guarantees and indemnities, schemes, purchase
order, work order, warranty arrangements, lease, license, understanding,
commitment, obligation, applications, whether written or otherwise, and other
mstruments of whatsoever nature (whether or not the same s absolute,
revocable, contingent, conditional, binding or otherwise, including all
amendments and modifications thereto), in relation to the Transferor Company
to which it is a party or to the benefit of which it may be entitled or eligible, or by
which any of the assets held by the Transferor Company are bound, shall be in
full force and effect against or in favour ofthe Transferee Company, without any
further act, instrument or deed undertaken by either of the Parties, and may be
enforced as fully and effectually as if, instead of the Transferor Company, the
Transferee Company had been a party or beneficiary or obligee thereto, Without
prejudice to the generality of the foregoing, bank guarantees, performance
guarantees, letters of credit, agreements with any Governmental Authority, hire
purchase agreements, lending agreements and such other agreements, deeds,
documents and arrangements pertaining to the business of Transferor Company
or to the benefit of which the Transferor Company maybe eligible and which are
subsisting or have effect immediately before the Effective Date, including
without limitaton all rights and benefits (including without limitation
benefits of any deposit, advances, receivables or claims) arising or accruing
therefrom, shall, upon this Scheme coming into effect on the Effective Date, be
deemed to be bank puarantees, performance guarantees, letters of credit,
agreements, deeds, documents, and arrangements, as the case may be, of the
Transferee Company, without any further act, instrument or deed unde by
cither of the Parties and shall be appropriately transferred or aégﬁgd by the

- L' =l B PR ""1: i“".'.D 1 0 il .
For CHEMGENIX LABORATORES SaAAREY marties/ Governmental Autherity in favour of the I,t.ing}'eree Cnmynn%i

-

o

NS é“w ""_/ i
Director = Y/{f\



25

i all letters of intent, request for proposal, pre-gualifications, bid acceptances,
tenders, and other instruments of whatsoever nature 1o which the Transferor
Company is a party to or to benefit of which the Transferor Company may be
eligible for, shall remain in full force and effect against or in favour of the
Transferee Company and may be enforced as fully and effectually as if,
instéad of the Transferor Company, the Transferee Company had been a party
or beneficiary or oblige thereto.

iii.  without prejudice to the other provisions of this Scheme and notwithstanding the
fact that vesting of the Undertaking occurs by virtue of this Scheme itself, the
Transferee Company may, at any time after coming into effect of this Scheme, in
accordance with the provisions hereof, if so required under the Applicable Law
or otherwise, take such actions and execute such deeds (including deeds of
adherence), confirmations, or other writings or tripartite arrangements with any
party to any contract or arrangement to which the Transferor Company is a
party or any writings as may be necessary to be executed in order to give
formal effect to the abeve provisions. The Transferee Company shall for this
purpose, under the provisions hereof, be deemed to have been authorized to
execute any such writings on behalf of the Transferor Company and ta carry out
or perform all such formalities or compliances referred to above on the part of
the Transferor Company.

&, TRANSFER OF LICENSES AND APPROVALS

. Without prejudice to the generality of Clause 4, upen coming into effect of this
Scheme, any and all statutory licenses or other licenses (including the licenses
granted to the Transferor Company by any Governmental Authonty for the
purpose of carrving on its business or in connection therewith), Approvals,
guotas, entitlements, allotments, clearances, credits, awards, sanctions,
exemptions, benefits, advantapes, Tax deferrals, subsidies, incentives, refunds,
grants, assignments, authorisations, rights. pre-qualifications, bids, acceptances,
tenders, licenses (including the licenses granted by any Governmental Authority
or regulatory bodies for the purpose of carrying on its business or in connection
therewith), privileges, powers, facilities, special status, letter of allotments and
certificates of every kind and description whatsoever (in relation to the Transferor
Company, orto the benefit of which the Transferor Company may be eligible)
required to carry on the operations of the Transferor Company or granted to the
Transferor Company shall remain in full force and effect and shall stand vested
in or transferred to the Transteree Company, without any further act, insWﬂt
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or assigned by the concerned parties or Governmental Authorities in favour of the
Transferee Company upon the Scheme coming into effect. The benefit of all
statutory and regulatory permissions, Approvals and consents including
without limitation statutory licenses, permissions, approvals or consents required
to carry on the operations of the Transferor Company shall vest in and become
available to the Transferee Company upon the Scheme coming into effect on the
Effective Date without any further act, instrument or deed undertaken by either
of the Parties.

The Transferee Company shall be entitled to undertake and carry on the business
of the Transferor Company pursuant to the effectiveness of the Scheme on its
own account, pending the transfer of any Approvals and other consents,
permissions, quotas, nghts, autherizations, entitlements, no-objection certificates
and licenses, privileges, powers and facilities of every kind and description, that
may be required under Applicable Law in the name ofthe Transferee Company
and would be entitled to make any applications, requests and the like in this
regard. For the avoidance of doubt, it is clanified that if the consent of either a
third party or Governmental Authority is required to give effect to the provisions
of this Clause 8, the said third party or Governmental Authority shall, subject
to the provisions of Applicable Laws, provide such consent and shall make and
duly record the necessary substitution/endorsement in the name of'the Transferee
Company pursuant to the sanction of'this Scheme by the Tribunal, and upon this
Scheme coming into effect on the Effective Date. The Transferee Company shall
file appropriate applications’ documents and make appropriate filings with the
relevant Governmental Authorities concerned for information and record
purposes and the Transterce Company shall, under the provisions of this Scheme,
be deemed to be authorised to execute any such writings on behalf of the
Transferor Company and to carry out or perform all such acts. formalities or
compliances referred to above on behalf of the Transferor Company, inter alia,
in its capacity as the successor entity of the Transferor Company.

TRANSFER OF LEGAL AND OTHER PROCEEDINGS

Without prejudice to the generality of Clause 4, upon the coming into effect ofthis
Scheme:

the Transferee Company shall bear the burden and the benefits of any legal or
other proceedings (including Tax proceedings) initiated by or against the
Transferor Company. Upon the Scheme coming into effect on the Efféctive
Date, if any notice, dispute, suit, appeal, complaint, claim or nth%:;p:h'f:hceding of
whatsoever nature by or against the Transferor Cnmpanyé_,‘ipiflﬂding {but g
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limited to) those before any Govemmental Authority, be pending, the same
shall not abate, be discontinued or in any way be prejudicially affected by
reason of the Amalgamation, or of anything contained in this Scheme but the
proceedings shall be continued, prosecuted and enforced by or against the
Transferce Company in the same manner and to the same extent as it would or
might have been continued, prosecuted and enforced by or against the Transferor
Company, without any further act, instrument or deed undertaken by either of
the Parties.

ii. the Transferee Company undertakes to have all legal or other proceedings
initiated by or against the Transferor Company, which are capable of being
continued by or against the Transferee Company, transferred to its name as soon
as is reasonably possible after the Effective Date and to have the same continued,
prosecuted and enforced by or against the Transteror Company.

iti.  the Transferee Company shall be deemed to be authorized under this Scheme to
execute any pleadings, applications, forms, etc., as are required to remove any
difficulties and carry out any formalities or compliance as are necessary for the
implementation of this Scheme.

10,  EMPLOYEES

Without prejudice to the generality of Clause 4 above, upon coming into effect of this
Scheme:

i. all the employees of the Transferor Company as on the Effective Date, shall
become the employees of the Transferee Company, without any further act,
instrument or deed undertaken by either of the Parties, on terms and conditions
which are overall no less favourable than those that werc applicable to such
employees immediately prior to such Amalgamation, with the benefit of
continuity of service and without any break or interruption in service as a
result of the Amalgamation. The past services of the employees of the
Transferor Company shall be taken into account for the purposes of payment of
any compensation, gratuity, and other terminal benefits by the Transferee
Company.

. in so far as the provident fund, gratuity fund, trusts, benefits, retirement
fund, superannuation fund or any other special funds or benefits created by the
Transferor Company for its employees or to which the Transferor Cw)r 15
contributing for the benefit of the employees of the Transferor>Company
{“Funds") are concemned, .r?:p-i . dp‘
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(a) all contributions made to such Funds for the benefit of the employees
of the Transteror Company and the investments made by the Funds in
relation to the employees of the Transferor Company on behalf of such
cmployees shall be deemed to have been made on behall of the
Transferee Company, upon the Scheme coming into effect on the
Effective Date and shall be transferred to the Transferee Company to
be held for the benefit of the concerned employees of the Transferor
Company, the relevant authorities or the funds (if any) established by the
Transferee Company, as the case may be, and

(b) all contributions and investments made by such employees, including
mterests’ mvestments (which are referable and allocable to the
employees transferred), subject to  necessary approvals and
permissions and at the discretion of the Transferee Company, be
transferred to the Transferee Company, the relevant authorities or the
funds (if any) established by the Transferee Company, as the case may
be, and shall be held for the benefit of the concerned employee of the
Transferor Company.

ii. in conneetion with providem fund. gratuity fund, superannuation fund.
government fund or any other special fund, or obligation created or existing for
the benefit of the employees of the Transferor Company who become
employees of the Transferee Company by virtue of this Scheme, the Transferce
Company shall stand substituted for the Transferor Company, without any further
act, instrument or deed undertaken by either of the Parties, for all purposes
whatsoever relating to the obligations 1o make contributions to the said funds in
accordance with the provisions of such schemes or funds. It is the aim and intent
of the Scheme that all the rights, duties. powers and obligations of the
Transferor Company in relation to such schemes or funds shall become those
of the Transferee Company.

iv. Upen the Scheme coming imto effect on the Effective Date, the Transferee
Company shall, for the purpose of payment of any retrenchment compensation,
gratuity and other terminal benefits to the employees of Transferor Company,
take into account the past services of such employees with the Transferor
Company.

11. TAXES

(1) Upon the Scheme coming into effect on the Effective Date, all direct am:l. i
Taxes of any nature, duties and cess or any other like paymen, uﬁﬂllﬂmg (but
not limited to) income Tax, security transaction Tﬁ’&' dh’H‘End d:thuhnn Tax,
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buy back Tax, foreign Tax credit, equalization levy, value added Tax, central
sales Tax, excise duty, customs duty, minimum alternate Tax, advance Tax,
goods and services Tax, self assessment Tax, Tax deducted at source or Tax
collected at source or any other like payments made by the Transferor Company
to any statutory authorities, or other collections made by the Transferor
Company and relating to the period up to the Effective Date, shall be deemed
to have been on account of, or on behalf of, or paid by, or made by the
Transferee Company, without any further act, instrument or deed undertaken by
either ofthe Parties. Upon the Scheme coming into effect on the Effective Date,
all deductions otherwise admissible to Transferor Company including without
limitation deduction admissible on actual payments or on deduction of
appropriate Taxes or on pavment of Tax deducted at source (including, but not
limited to, claim for sum prescribed under section 43B, Section 40, Section
35DD and Section 94B of the IT Act), claim for deduction of provisions
written back by the Transferor Company previously disallowed under the IT Act
in the hands ofthe Transferor Company, claim for debt or part of debt written off
under Section 36(1)(vii) read with Section 36(2) ofthe I'T Act, where such debt
or part of the debt were offered to Tax by the Transferor Company, and claim
for any deferred payments shall be eligible for deduction to the Transferee
Company in the same manner and to the same extent as would have been
enjoved, availed or utilized by the Transferor Company. Further, Transferee
Company shall be entitled to exclude items such as provisions, reversals, ete., for
which no deduction or Tax benefit has been claimed by the Transferee Company
prior to the Appointed Date. Upon the Scheme coming into effect on the
Effective Date. the Transferee Company shall be entitled to claim credit for
Taxes deducted at source/Taxes collected at source/paid against Tax
liabilities/duty liabilities/minimum alternate Tax, advance Tax, goods and
services Tax, value added Tax liability and any other credits e,
notwithstanding the certificates/challans or other documents for payment of
such Taxes/duties, as the case may be, are in the name of the Transferor
Company. Upon the Scheme coming into effect on the Effective Date, all
Taxes pavable by or refundable to or being the entitlement ofthe Transteror
Company, including without limitation all or any refunds or claims shall be
treated as the Tax liability or refunds/credits/claims, as the case may be, of the
Transferee Company, and any Tax incentives, advantages. privileges,
exemptions, credits, entitlements (including, but not limited to, credits in
respect of mcome Tax, carry forward Tax losses, unabsorbed depreciation,
closing balance of CENVAT, value added Tax, central sales Tax, excise duty,
turnover Tax, goods and

services Tax, security transaction Tax, minimum alternate Tax and dutEVD

entitlement credit certificates), holidays, mmﬁmrmmﬂé%k‘%&ﬁ"ﬂve
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been available 1o the Transferor Company, shall upon the Scheme coming into
¢ffect on the Effective Date, be available to the Transferse Company, subject
to the provisions of Applicable Laws, All the expenses incurred by the
Transferor Company and the Transferee Company in relation to the transfer
and vesting of the Transferor Company with the Transferee Company in
accordance with this Scheme, including stamp duty expenses, if any, shall be
allowed as deduction to the Transferee Company in accordance with section
35DD of the IT Act over a period of 5 (five) years from the Appointed Date.
The Transferce Company shall undertake all necessary compliances prescribed
under Applicable Laws to, and the Transferor Company shall, prior to the
Effective Date, extend its cooperation to the Transferee Company to, effectuate
transfer of all credits including goods and services Tax of the Transferor
Company to the Transferee Company. Upon the Scheme coming into effect
on the Effective Date. the Transferee Company shall have the right to file and/or
revise the financial statements, income Tax retumns, Tax deducted at source
certificates and other statutory returmns and filings, if required. including that of
the Transferor Company, even ifthe relevant due dates set out under Applicable
Laws may have expired.

All Tax assessment proceedings/appeals of whatsoever nature, by or against

the Transferor Company pending and/or arising shall be continued and/or
enforced until the Effective Date by the Transferor Company. In the event ofthe
Transferor Company failing to continue or enforce any proceeding/appeal, the
same may be continued or enforced by the Transferee Company, at the cost of
the Transferee Company. From the Effective Date, the Tax proceedings shall be
continued and enforced by or against the Transferce Company in the same
manner and to the same extent as would or might have been continued and
enforced by or against the Transferor Company.

Upon the Effective Date, ifany Tax deposited, certificates issued or returns filed
by the Transferor Company relating te the Transferor Company shall continue
to hold good as if such amounts were deposited, certificates were issued, and
returns were filed by the Transferee Company.

Further, the aforementioned proceedings shall not abate or be discontinued nor
be in any way prejudicially affected by reason of the transfer and vesting of
the Transferor Company with the Transferce Company or anything contained in
the Scheme.

Upon the Effective Date, il'any Tax deposited, certificates issued or filed
by the Transferor Company relating to the Transferor E‘cmgg;gf \shall continue
L R .
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to hold good as if such amounts were deposited, certificates were issued. and
returns were filed by the Transferee Company.

(vi)  Any refund under the IT Act or any other Tax laws related to or due 10 the
Transferor Company, including those for which no credit is taken as on the
date immediately preceding the Appeinted Date, shall also belong to and be
received by the Transferce Company.

{vit) In case of any differences in Tax policies/elections between the Transferor
Company and the Transferee Company, the Tax policies/elections adopted
by the Transferee Company shall prevail to ensure that the Tax records and
retums are consistent.

TRANSFER OF ENCUMBRANCES

Without prejudice to the generality of Clause 4 above, upon the coming into effect
of this Scheme:

1. the transfer and vesting of the assets comprised in the Undertaking to and
in the Transferee Company under this Scheme shall be subject to the
Encumbrances, if any, affecting the same, as and to the extent heremnafter
provided.

ii.  all Encumbrances over the Transferor Company's assets existing on the Effective
Date, shall in so far as they secure or pertain to Liabilities of the Transferor
Company, shall after the Effective Date, continue to relate and attach to such
assets or any part thereof to which they are related or attached prior to the
Effective Date and as are transferred to the Transferee Company. Such
Encumbrances shall not relate or attach to any ofthe other assets of the Transferee
Company,

iii.  ifany assets of the Transferor Company have not been Encumbered in respect
of any Liabilities transferred pursuant to this Scheme, such assets shall remain
unencumbered, and any existing Encumbrances shall not be extended to and shall
not operate over such assets or to any other assets of the Transferee Company.
The holders of security over the properties ofthe Transferee Company shall not
be entitled to any additional security over the properties, assets, rights, benefits,
and interest of the Transferor Company and therefore. assets of the Transferor
Company or the Transferee Company which are not currently Encumbered s.hall
remain free and available for creation of any security thercon in qm’f{" in
relation to any current or future indebtedness of the Tmmferc&@tﬁﬂpany
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iv. any reference in any security documents or arrangements (to which the
Transferor Company is a party) to the Transferor Company and its assets and
properties, shall be construed as a reference to the Transferee Company and the
assets and properties of the Transferor Company transferred to the Transferee
Company by virtue of this Scheme. Without prejudice to the foregoing
provisions, the Transferor Company and the Transferee Company may execute
any instruments or documents or do all the acts and deeds as may be
considered appropriate, including the filing of necessary particulars and/or
maodification(s) of charge{s), with the ROC to give formal effect of the above
provisions. ifrequired.

CONDUCT

During the period between the approval of the Scheme by the respective Boards
of the Transferor Company and the Transferee Company and the Effective Date, the
business of the Transferor Company and the Transferee Company shall each be camied
in the ordinary course of business.

SAVING OF CONCLUDED TRANSACTIONS

Subject to this Scheme, the transfer and vesting of the Undertaking of the Transferor
Company shall not affect any transaction or proceedings already concluded by the
Transferor Company on or before the Effective Date, to the end and intent that the
Transferee Company accepts and adopts all acts, deeds and things done or executed by
the Transferor Company in respect thereto as done and executed on behall ol itself
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PART IV

COANSIDERATION FOR AMALGAMATION

1.

Upon the Scheme coming into effect on the Effective Date and in consideration
of the Amalgamation, the Transferce Company shall, without any further act,
instrument or deed, issue and allot the Consideration Shares to all Eligible
Shareholdeys, at the Share Exchange Ratio (1 (One) equity share in VBML of
Rs.10 each fully paid up for 1 (One) equity share of CLPL of Rs, 10/-each fully
paid up) on the basis of the Valuation Report and Faimess Opmion and all the
Transferor Company Shares held by the Transferce Company on the Effective
Date shall stand cancelled without any further application, act or deed.

The Share Exchange Ratio has been taken on record and approved by the
respective Boards of the Transferor Company and the Transferee Company
after taking into consideration the respective Valuation Report and the Fairness
Opinion.

Notwithstanding anything contained elsewhere in this Scheme, the Consideration

Shares to be issued and allotted by the Transferee Company to the Eligible

Shareholders of the Transferor Company pursuant to Clause 15 of this Scheme

shall be deemed to have been allotted with effect fom March 31, 2026

("Allotment Date”), for all accounting, taxation, and corporate purposes,

including but not limited to:

a. entitlement to dividends and other corporate benefits declared by the
Transferse Company on or after the Allotment Date;

b. reckoning of the holding period for the purposes of capital gains taxation
under the Income-tax Act, 1961;

c. recording of the allotment in the books of accounts of the Transferce
Company; and

d. any other purpose as may be required under Applicable Laws.

The physical/demat credit of the Consideration Shares to the Eligible
Shareholders shall be effected promptly upon the Scheme becoming effective in
accordance with the provisions of this Scheme, subject to compliance with the
requirements of the Securities and Exchange Board of India (SEBI), the Stock
Exchange(s), and other relevant Governmental Authorities.

In the event the Transferee Company or the Transferor Company restructures its
equity share capital by way of share splivconsolidation/issue of bon
shares/sub division'reorganization/reclassification or other similar aczlgp-,duﬁ 2
the pendency of the Scheme, the Share Exchange Ral.m s{mﬁ*be H.djl.L‘itEd.
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accordingly to consider the effect ofany such corporate actions in such a manner
as the relevant company’s auditors (which maybe acceptable to both the Parties)
may determine to be appropriate to reflect such corporation action.

vi.  The Consideration Shares to be issued and allotted by the Transferee Company
to all the Eligible Sharcholders pursuant to Clause 15(i) shall be subject to the
provisions of the Memorandum and Articles and shall rank paripassu in all
respects with the existing Equity Shares of the Transferee Company, including
with respect to dividend, bonus, voting rights and other corporate benefits
attached to the Equity Shares of the Transferee Company.

vii.  Promptly upon the issuance of the Consideration pursuant to Clause 15(1),
the¢ Transferee Company shall prepare and file applications, along with all
supporting documents, to obtain Approval from SEBI and the Stock Exchange,
for listing of such Consideration Shares. Immediately upon receipt of such
Approval, the Transferee Company shall take all necessary steps to obtain trading
approval for the Consideration Shares. The Transferee Company shall ensure that
steps for listing and trading of the Consideration Shares are completed, and
trading of the Consideration Shares commences within the time peniod
prescribed under the SEBI Circular, The Consideration Shares allotted
pursuant to this Scheme shall remain frozen in the depositories system tll
relevant directions in relation to listing/trading are given by the relevant Stock
Exchange.

viii.  In the event that the Consideration Shares entitled to be issued result in fractional
entitlements, the Board of Directors of the Transferee Company shall be
empowered to consolidate and/or round off such fractional entitlements into
whole number of equity shares to an integer, to be issued to the shareholders of
the Transleror Company.

ix.  The Consideration Shares issued by the Transferce Company in terms of this
Clause 15 shall be 1ssued in dematerialized form and the register of members
maintained by the Transferee Company and/or, other relevant records, whether
in physical or electronic form, maintained by the Transferee Company, the
relevant depository and registrar and transfer agent in terms of Applicable Laws
shall (as deemed necessary by the Board of the Transferee Company) be updated
to reflect the issue of such Consideration Shares in terms ofthis Scheme.

Xx. In the event of there being any pending share transfers, whether lodged or
outstanding. of any shareholder of the Transferor Company, the B of the
Transferee Company shall be empowered in appropriate cases, to qﬂ’éﬁuate and

T

record such a transfer as if such changes in the regiﬂ&ag'sﬁh er were operative
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as on the Record Date and to issue and allot Equity Shares to the transferee as if
the transferee was the shareholder of the Transferor Company on the Record
Date.

xi.  On the approval of the Scheme by the Board and members of each of the
Parties pursuant to Sections 230-232 of the Act and other relevant provisions of
the Act and rules made thereunder, if applicable, it shall be deemed that the Board
and shareholders of the Transferee Company have also accorded their consent
under Sections 42 and 62(1)(c) ofthe Act and/ or any other applicable provisions
of the Act and rules made thereunder and the relevant provisions of the Articles,
as may be applicable, for the aforesaid issuance of the Consideration Shares
to the Eligible Sharcholders of the Transferor Company, and no further
resolution or actions, including compliance with any procedural requirements
under Applicable Law, shall be required to be undertaken by the Transferee
Company under Sections 42 or 62(1)(c) of the Act and/ or any other applicable
provisions of the Act and rules made thereunder. It is hereby clarified that the
issue and allotment of the Consideration Shares by the Transferee Company to
the Eligible Sharcholders of the Transferor Company as provided in the
Scheme, is an integral part thereofand shall be deemed to have been carried out
without requiring any further act on the part of the Transferee Company or its
shareholders and as if the procedure laid down under Section 62 or any other
applicable provisions of the Act, as may be applicable, and such other statues
and regulations as may be applicable were duly complied with.

xii.  Upon this Scheme coming into effect, the Transteree Company shall. if required,
file all necessary documents/ intimations as per the provisions of Act and
rules made thereunder with ROC or any other applicable Governmental
Authority to record the Amalgamation of the Transferor Company with and
into the Transferee Company, issuance of the Consideration Shares by the
Transferee Company to the Eligible Sharcholders of'the Transteror Company
and dissolution of the Transferor Company, in the manner set out in this Clause
15.

xil.  Where the Consideration Shares are to be allotted to heirs, executors or
administrators or, as the case may be, to successors of deceased shareholders
of the Transferor Company, the concerned heirs, executors, administrators or
successors shall be obliged to produce evidence of title satisfactory to the Board
of the Transferee Company.

IN BIO r—tea{u'f*‘TTED
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PART V
ACCOUNTING TREATMENT

(1) The Transferee Company shall account for the Amalgamation of the
Transferor Company with the Transferee Company in its books of accounts by
applying principles of "Acquisition Method" method as laid down in
Accounting Standard 14 (AS-14) prescribed under Section 133 of the
Companies Act, 2013 and the Companies (Indian Accounting Standard) Rules,
2015.

(11)  All assets, liabilities and reserves of the Transferor Company shall be recorded
in the books of account of the Transferee Company at its carrying amounts and
in the same form as appearing mn the separate [nancial statements of the
Transferor Company on the Appointed Date.

(ii1)  The balance, if any, in the Reserves account or credit or debit balance of profit
and loss account of Transferor Company, as the case may be, shalt be transferred
to and aggregated with the corresponding reserves in the books of accounts of
Transferee Company.

(1v) To the extent that there are mter-company loans. deposits, obligations, balances
or other outstanding including any interest thereon, as belween the Transleror
Company and the Transferee Company as the case may be, the rights and
obligations in respect thereof shall come to an end and there shall be no
liability in that behalf and corresponding effect shall be given 1n the books of
account and records of the Transferee Company for the reduction of such assets
or liabilities as the case may be.

DISSOLUTION OF THE TRANSFEROR COMPANY

On the coming into effect ofthis Scheme. the Transferor Company shall stand dissolved
without being wound-up. On and from the Effective Date, (1) the Board of the
Transferor Company, shall, without any further acts, resolutions, filings. instruments,
or deeds, cease to exist and stand dissolved; and (1) the name of the Transferor
Company shall be struck off from the records ofthe ROC.

VALIDITY OF EXISTING RESOLUTIONS

Upon the coming into effect ofthis Scheme on the Effective Date, the resolutions and
powers of attorney of/or executed by the Transferor Company, as are considered
necessary by the Board of the Transferee Company, and which are valid and subsisting
on the Fffective Date, shall continue 1o be vahd and subsisting and be considered as
resolutions and powers of attomey passed/executed by the Transferee Company, and
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il any such resolutions have any monetary lnmts approved mnder the provisions ol
the Act, or any other Apphcable Law, then the smid

limits shall be added to the limits., if any, under like resolutions passed by the
Transferee Company and shall conshitute the apgregate of the said limits in the
Transferee Company.

CLUBBING OF THE AUTHORISED SHARE CAPITAL

L As an mtegral part of the Scheme and upon the Scheme commng into effect
on the Effective Date, the entire authorised share capital of the Transferor
Company, is INR 20,00,00,000/- (Indian Rupees Twenty Crores only) divided
mto 2,00,00,000 equuty shares of the face value of INR 10/- (Indian Rupees Ten)
eacl, shall be clubbed with the authorized share capital of the Transferee
Company without any further act, deed or mstrument. Clause V of the
Memorandum of the Transferee Company shall, without any further act or deed,
stand altered to read as under:

V. “The Authorised Share Capital of the Company is INR 35,00 00,000/
(Indian Rupees Thirtv Five crorves only) divided into 3,30,00000 (Three
Crore Fifty lakhs ) equity shares of the face value of Indian Rupees 10/-
(Indian Rupees ten only) each. The Company has the powerfrom time to
time to increase or reduce its capital and to divide the share in the capital
for the time being into other classes and to attach thereto respectively such
preferential, deferred,  qualified or other special rights, privileges,
conditions or restrictions subject to and in accordance with the Articles of
Association of the Company "

1. Inaccordance with Section 232(3)(1) of the Act and Applicable Law, the stamp
duties and/or fees (including registration fee) paid on the authorised share
capital of the Transferor Company shall be deemed to be utilized and applied
to the mcreased authonsed share capital of the Transferee Company pursuant to
this Clanse 19(11) and no separate stamp dulies and/or fees would be payable [or
the merease m the authorised share capital of the Transteree Company to the
extent of fees already paid by the Transferor Company on the authorised share
capital of the Transferor Company.

ni,  For the avoidance of doubt, it 15 clarified that, in case, the authonsed share
capital of the Transferor Company and/or the Transferee Company, as the
case may be, undergoes any change, prior to this Scheme comung mto effect on
the Effective Date, then this Clause 19 shall automatically stand modified/
adjusted accordingly to take mto account the effect of such change.
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iv.  On the approval of the Scheme by the Board and the members of each of the
Parties pursuant to Sections 230-232 of the Act and other relevant provisions of
the Act and rules made thereunder, the SEBI Circular and the Listing
Regulations, if applicable, it shall be deemed that the Board and the members
of each of the Parties have also accorded their consent under Sections 13, 61
and 64 of the Act and’ or any other applicable provisions ofthe Act and rules
made thereunder and the relevant provisions of the Listing Regulations and the
Articles, as may be applicable for effecting the aforesaid reclassification,
amendment and increase in the authorised share capital of the Transferee
Company, and no further resolution or actions, including compliance with any
procedural requirements under Applicable Law, shall be required to be
undertaken by either of the Parties under Sections 13, 61 or 64 ofthe Act and/
or any other applicable provisions of the Act and rules made thereunder and
the relevant provisions of the Listing Regulations and the Articles. Upon this
Scheme coming into effect, the Transferee Company shall, if required. file
all necessary documents/ intimations as per the provisions of Act and rules
made thereunder with ROC or any other applicable Governmental Authority in
respect of the aforesaid reclassification, amendment and increase in the
authorised share capital of the Transferee Company, in the manner set out in this
Clause 19.

v. Upon this Scheme becoming effective, all equity shares of the Transferor
Company shall stand cancelled and shall be deemed to be cancelled without any
further act, deed or application,

PROMOTERS OF THE TRANSFEREE COMPANY

Upon the Scheme coming into effeet on the Effective Date, in addition to the Vilin
Promoters, Eligible Sharcholders will be classified as the ‘Promoter’ of the Transferee
Company, and the Vilin Promoters and Eligible Shareholders shall be categorized as
separate and independent ‘Promoters’ of the Transferee Company as per the Listing
Regulations and other Applicable Laws.

For the avoidance of doubt, it is clarified that pursuant to Amalgamation, the 1ssuance
of the Consideration Shares by the Transferee Company to the Eligible Sharcholders as
consideration for the Amalgamation in terms of this Scheme and the consequent grant
of certain rights to the shareholders who hold shares beyond a certain threshold as may
be prescribed in the Articles of the Transferee Company pursuant to the Scheme,
15 exempt under the provisions of Regulation 10{1)(d) ofthe SAST Regulati;ﬁ.g,fhnd
therefore, the requirement to make an ‘open offer’ shall not be tnggered gbte%s of the

provisions of the SAST Regulations. e ‘f
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PART VI

21, CONDITIONALITY AND EFFECTIVENESS OF THE SCHEME

This Scheme shall become effective and conditional upon :

i, the receipt of observation/no-objection letter by the Transferee Company
from the Stock Exchange in accordance with the Listing Regulations and the
SEBI Circular in respect of the Scheme;

ii.  Approval of the members:

(a) the requisite majorities in number and value of such classes of members
as may be directed by the Tribunal or any other competent authority,
as may be applicable, approving the Scheme;

(b)  the votes cast by the public sharcholders of the Transferee Company in
favour of the Scheme being more than the number of votes cast
by the public shareholders of the Transferee Company against the
Scheme; and in each case, in compliance with the provisions of the Act,
the SEBI Circular and the Listing Regulations that require seeking
approval of a Party through e-voting, in terms of paragraphs of Part
LAY 10)a) and ILA) LO)b) of the SEBI Master Circular (including any
modification or revisions thereof) if applicable;

iii.  the requisite majorities in number and value of such classes of secured and
unsecured creditors as may be directed by the Tribunal or any other competent
authority, as may be applicable, approving the Scheme;

iv. the Scheme being sanctioned by the Tribunal under Sections 230 to 232 and
any other applicable provisions of the Act, and receipt of the certified copizs
of the order of the Tribunal sanctioning the Scheme;

v. each of the Parties having filed the certified copies of the order of the
Tribunal sanctioning the Scheme with the ROC within the statutory timelines:

vi. there not being any governmental order from any Governmental Authonty
(other than a competition and/or anti-trust authority) that has the effect
of making the Amalgamation illegal or otherwise restraining or preventing its
consummation; and ﬁnﬁED
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viii.  The requisite consent, approval or permission of the Central Government or any
Governmental Authorities including Stock Exchanges, Reserve Bank of [ndia,
which by law may be necessary for the implementation of this Scheme.

ix. The Designated Stock Exchange for interaction with SEBI shall he NSE
Limited.

APPLICATION TO THE TRIBUNAL

Each ofthe Parties shall, as required under Applicable Law, make applications/ petitions
under Sections 230 to 232 and other applicable provisions of the Act and rules made
thereunder to the Tribunal(s) for the sanction of this Scheme and all matters ancillary
or incidental thereto.

MODIFICATIONS/ AMENDMENTS TO THE SCHEME

(i) Each of the Parties will be at liberty to apply to the Tribunal from time to time
for necessary directions in matters relating to this Scheme or any terms thereof,
in terms of the Act and rules made thereunder.

(ii)  Subject 1o the provisions of the SEBI Circular, the Parues may, by mutual
consent and acting through their respective Board (which shall include any
commiltee constitluted by the respective boards), assent o any modifications/
amendments to this Scheme and/ or to any conditions or limitations that the
Tribunal or any other Governmental Authority may deem fit to direct or
impose or which may otherwise be considered necessary, desirable or
appropriate by them.

APPLICATION FOR OPERATIONAL LICENSES BY TRANSFEREE
COMPANY

The Transferee Company shall be entitled, pending the sanction ofthis Scheme, to apply
to any Governmental Authorty, if requred, under any law for such consents and
Approvals which the Transferee Company may require to carry on the business of the
Transteror Company.

REMOVAL OF DIFFICULTIES

The Parties may, by mutual consemt and acting through their respective
authorised representatives, agree to take all such steps as may be necessary, desirable
or proper to resolve all doubts, difficulties or questions, that may arise in relation to
the meaning or interpretation of the respective sections of this Scheme or
implementation thereof or in any manner whatsoever connected therewith, wh

by reason of any directive or order of the Tribunal or any other Gov Emmenlg]:ﬁﬂthﬂnw
or otherwise, howsoever arising out of, under or by virtue of th'ﬁ w&%e in rel?lmn 1o
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the arrangement contemplated in this Scheme and’ or any matters concerned or
connected therewith and to do and execute all acts, deeds, matters and things
necessary for giving effect to this Scheme.

26, WITHDRAWAL OF THE SCHEME
i.  The Transferor Company and the Transferee Company. acting jointly, shall be at
liberty to withdraw the Scheme, any time before the Scheme is effective.

ii.  Notwithstanding anything contained in Clause 26(ii), in the event SEBI, the
Stock Exchanges, or the Tribunal rejects the Scheme but provides a chance for re-
submission thercol, the Scheme shall not automatically become revoked,
cancelled, null and void unless the Parties mutually agree not to appeal the
decision of SEBI, Stock Exchanges, or the Tribunal, as the case may be.

iti.  Upon revocation or cancellation of this Scheme set out in this Clause 29, this
Scheme shall become null and void, and no rights and liabilities shall accrue
to or be incurred by the Transferor Company and the Transferee Company
or their shareholders or creditors or employees or any other Person. In such cases,
cach of the Transferor Company and the Transferee Company shall bear its own
costs and expenses unless otherwise mutually agreed; and

iv.  each of the Transferor Company and the Transferee Company shall take all
necessary steps to withdraw or cause the withdrawal of the Scheme, andior
applications made for the approval of the Transaction from the relevant
Governmental Authorities, at their own cost.

A A DIVIDENDS

The Parties shall be entitled to declare and pay dividends, whether interim and/or final.

to their respective shareholders prior to the Effective Date, but only in the ordinary

course of business and as maybe mutually agreed amongst the Parties. It is clanfied that

the aforesaid provisions in respect of declaration of dividends are enabling provisions only

and shall not be deemed to confer any right on any sharcholder of the Parties to demand

or claim any dividends which, subject to the provisions of the Act, shall be entirely at

the discretion of the respective Boards of Directors of the Parties, and if applicable in

accordance with the provisions of the Act, be subject to the approval ofthe shareholders

ofthe respective Parties.
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SEVERABILITY

If any provision of this Scheme becomes or is declared by a court of competent
Jurisdiction to be illegal, unenforceable or void, pesitions of such provision, or such
provision in its entirety, to the extent necessary shall be severed from this Scheme, and
the Transferor Company and the Transferee Company will negotiate in good faith to
agree to replace such illegal, void, or unenforceable provision ofthis Scheme with a
valid and enforceable provision that will achieve to the extent possible, the same
economic, business and other purpose ofthe illegal, invalid or unenforceable provision
or act in accordance with a judgement, order, decree, or declaration made by a court
of competent jurisdiction. The balance of this Scheme shall be enforceable in
accordance with its terms.

REPEAL AND SAVINGS

The provisions of the Act and rules made thereunder shall not be required to be
separately complied with, in relation to acts done by the Transferor Company or the
Transferee Company as per direction or order of the Tribunal sanctioning this Scheme.



SWAPNA PRIYA & ASSOCIATES

Chartered Accountants

RESIDENCY, GADDIANNARAM, MALAKTET, HYDERABAD 500056
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To

The Board of Diirectors

VILIN BIO MED LIMITED

8-2-260/5/43, Plot No. 43 Sagar Co-operative [lousing Society

Road No. 2, Banjara | ills, Khairatabad. Hyderabad, Telangana — 500034,

Ta

The Board of Directors

CHEMGENIX LABORATORILES PRIVATE LIMITED

H.MNo 8-2-269/8/43. Plot No.43, 2nd Floor, Sagar Co-operative Housing Society Lid. Road No 2,
Banjara Hills, Khairatabad, Hyderabad, Telangana, India, 300034,

Dear Sir,

Sub:  Recommendation of Fair Equity Share Exchange Ratio for the purpose of the proposcd
merger of CHEMGENIX LABORATORIES PRIVATE LIMITED (CLPL) with VILIN
BIO MED LIMITED (W BML).
; & &
We refer to our engagement letter Yth February. 2026 for carrying out the valuation of VBML, CLPL
and for the purpose of amriving at the swap ratio for Merger. As per the terms of the engagement. we
are enclosing herewith our report.

We thank you lor providing us the opportunity to work on this engagement and we look forward to
continued association with you.

We trust you will find our report informative and useful.
Feel free to contact us il you have any further clarification or need any information.

Yours faithfully, 7.k
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Swapha Priva V
Registered Valuer - s and Financial Assels,

1B Registration Number: IBBI/ RV /06/2023/15380

ICAI RVOD Registration No: ICAIRVO/ 06/ RV-1'0124/ 2023-2024
UDIN: 26231734CA TWHW2a68
Date: 16.02.2026
Tlace: Hyderabad

SWAPNA PRIYA @ASSOCIATES, Chartered Accountants



SCOPE AND PURPOSE OF THIS REPORT:

VILIN BIO MED LIMITED (herein after referred as “WVBML") is a limited company engaged in the
manufacturing and sale of bulk drugs, and active pharmaceutical ingredients (APIs). The company
focuses on producing high-quality pharmaceutical intermediates and bulk drug formulations, catering
to domestic and international markets. VBML operates in compliance with applicable regulatory
standards and is committed to maintaining stringent quality control, safety, and environmental practices
in all its operations.

CHEMGENIX LABORATORIES PRIVATE LIMITED (herein after referred as "CLPL") is a private
limited focused on Manufacturing Onlv Oncology Molecules, Trading Speciality chemicals . API's &
Intermediates, R &D of niche Molecules & process Development,

We have been given to understand that the management of the companies (i.e., VBML, & CLPL) are
exploring the possibility of consolidating their business into a single entity by merging CLPL into
VBML (the proposed “Merger”) on a going concern basis through a scheme of amalgamation under
the provisions of Sections 230 to 232 of the Companies Aci. 2013 (the “Scheme™).

In this connection, V Swapna Priva, Registered Valuer has been requested by the Boards of the
Companies to submit a report recommending the fair equily share exchange ratio for the proposed
merger for the consideration of the boards of the companies,

As requested, we have carried out a relative valuation of equity shares of VBML & CLPL with a view
to recommending a fair equity share exchange ratio of the equity shares of CLPL for the equity share
of VBML in the event of proposed merger. This report recommends, what in ¢ur opinion is a fair and
equitable equity share exchange ratio for the proposed merger.

The information contained herein and our report is absolutely confidential. It is intended only for the
sole use and information of the companies and only in connection with the proposed merger as aforesaid
including for the purpose of obtaining regulatory approvals for the proposed merger. We are not
responsible to any other person/party for any decision of such person or party based on this report. Any
person /party intending to provide finance / invest in shares / business of any of the companies and /or
investee companies shall do so after seeking their own professional adyice and after carrying out their
own due diligence procedures to ensure that they are making an informed decision. It is hereby notified
that any reproduction, copying or otherwise quoting of this report or any part thereof, other an in
cornection with proposed merger as aforesaid, can be done only with our prior permission in writing.

This report is our deliverable in respect of our recommendation of the fair equity share exchange ratio
for the purpose of the proposed merger.

Our report is subject to the scope of limitations detailed herein after. As such the report is to be read in
totality, and not in parts, in conjunction with the relevant documents referred i
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VBML - Introduction & Background

ris 1

Vilin Bio Med Limited.. (VBML) was incorporated as public limited company on 29 June 2005,
The registered office of VBML situated at Plot No. 43, H. No, 8-2-269/5/43, 2nd floor Sagar Co-
op Housing Society Ltd, Road No. 2 Banjara Hills, Khairatabad, Banjara Hills, Banjara Hills,
Hyderabad, Khairatabad, Telangana. India. 500034. The company is engaged in the manufacturing
and sale of bulk drugs, and active pharmaceutical ingredients (APIs).

The date of valuation considered is February 16, 2026, We have been provided the following
information for our valuation analvsis.

e Audited financial statements of VBML for the period ended December 31, 2025,

» Audited financial statements of YBML for the years ended March 31, 2024, March 31, 2025,

o Projected Financial Statements of VBML for the period 01-01-2026 to 31-03-2026 and for
financials vears from 2027 to 2030.

e Trading History Data of Equity Shares of VBML for last 90 days from relevant date.
Information on business and profile provided by the management of VBML.

o Other related information from various sources

We have also obtained necessary explanations and information, which we believed were relevant
to the present exercise. from the executive and representatives of VBML, It may be mentioned that
VBML has been provided opportunity to review the draft report (excluding our valuation analysis
and recommendation) for the current job as part of our standard practice to make sure that factual
inaccuracies are avoided in our report.

CLPL - Introduction & Basckground

CLPL was originally incorporated in India under the Companies Act, 1936 with CIN.
US2190TG2016PTCI11232 as M/s CHEMGENTX LABORATORIES PRIVATE LIMITED on
August 01, 2016 with Registrar of Companies. Hyderabad. The Registered Office of CLPL is situated
at H.No 8-2-269/8/43. Plot No.43, 2nd Floor, Sagar Co-operative Housing Society Ltd, Road No.2.
Banjara Hills, Khairatabad, Hyderabad, Telangana, India, 500034, The Company is engaged in the
Manufacture of Only Oncology Molecules, Trading Speciality chemicals , API's & Intermediates, R
&D of niche Molecules & process Development.
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valuatim date & Ssourci 1REEN LT
The date of valuation considered is February 16, 2026, We have been provided the following
information for our valuation analysis.

Audited financial statements of CLPL for the period ended December 31, 2023.
Audited financial statements of CLPL for the years ended March 31, 2024, March 31. 2025,
¢ Projected Financial Statements of CLPL for the period 01-01-2026 to 31-03-2026 and for
financial years from 2027 1o 2030.
s Information on business and profile provided by the management of CLPL.
o [raft scheme for merger.
e Other related information from various sources.

We have also obtained necessary explanations and information, which we believed were relevant
to the present exercise, from the executive and representatives of CLPL. It may be mentioned that
CLPL has been provided opportunity to review the draft report (excluding our valuation analysis
and recommendation) for the current job as part of our standard practice to make sure that factual
inaccuracies are avoided in our report.

Valuniion Analvsis

inches (VBML, CLIML)

As per the Indian Valuation Standard -103 issued by 1CAIL A valuer can make use of one or more
of the processes or methods available for each of the following valuation approaches.

Market Approach

L.
2. Income Approach
3. Cost Approach

The appropriateness of & valuation approach for determining the value of’ an asset would depend
on valuation bases and premises. In addition, some of the key factors that a valuer shall consider
while determining the appropriateness of a specific valuation approach and method are:

{a) nature of asset to be valued;

(b) availability of adequate inputs or information and its reliability!

(¢) strengths and weakness of each valuation approach and method; and

(d) valuation approach/method considered by market participants.

The valuation approaches and methods shall be selected in a manner which would maximize the
use of relevant observable inputs and minimise the use of unobservable inputs. The price
information gathered from an active market is generally considered to be a strong indicator of value.
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Market Approach

Market approach is a valuation approach that uses prices and other relevant information generated
by market transactions involving identical or comparable (i.e., similar) assets. liabilities or a group
of assets and liabilities, such as a business.

The following are some of the instances where a valuer applies the market approach:

(a} Where the asset to be valued or a comparable or identical assel is waded in the active market;

(k) There is a recent, orderly transaction in the asset to be valued; or

(¢} There are recent comparable orderly transactions in identical or comparable asset(s) and
information for the same is available and reliable.

Income Approach

Income approach is a valuation approach that converts maintainable or future amounts (e.g., cash
flows or income and expenses) to a single current (i.e., discounted or capitalized) amount. The fair
value measurement is determined on the basis of the value indicated by current market expectations
about those fiture amounts,

This approach involves discounting tuture ameounts (cash flows/income/eost savings) 1o a
single present value,

The following are some of the instances where a valuer may apply the income approach:

{a) Where the asset does not have any market comparable or comparable transaction;
(b) Where the asset has fewer relevant market comparables; or
(&) Where the asset is an income producing asset for which the future cash flows

are available and can reasonably be projected.

Cost Approach

Cost approach is a valuation approach that retlects the amount that would be required currently to
replace the service capacity of an asset (often referred to as current replacement cost).

In certain situations, historical cost of the asset may be conzidered by the valuer where it has been
prescribed by the applicable regulations/law/guidelines or is appropriate considering the nature of
the asset.

Examples of situations where a valuer applies the cost approach are:

(a) An asset can be gquickly recreated with substantially the same wtility as the asset to
be valued:
{b} In case where liquidation vaiue is (o be determined; or
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2)

(¢) Income approach and/or market approach cannot be used.

viion Methodnoloel VHMI

Walugtion of the enterprise or its equity shares is not an exact science and ultimately depends upon
what it is worth to & serious investor or buyer who may be even prepared to pay goodwill, This
exercise may be carried out based on the generally accepted methodelogies. the relative emphasis
of each often varying with the factors such as:

»  Specific nature of the business

o Listing and liquidity of the equily

» Economic life cycle in which the industry or the company is operating and
» Extent to which and comparable company information is availahle.

The results of this exercise could vary significantly depending upon the basis used. the specific
circumstances and professional judgment of the valuer. In respect of going concemns, certain
valuation technigues have evolved over time and are commoenly in vogue. In this regard. we have
evaluated suitability of four commonly used approaches of valuation to determine the fair value of
two companies, We have used three out of four commonly used approaches for valuation, After
arriving at the values based on appropriate methods, we have assigned weightings to these methods
to determine the fair value for the both companies.

Met Assets Method (NAV):

The wvalue arrived at under this approach is based on the estimated financial statements of the
business and may be defined as Shareholder’s Funds or Net Assets owned by the business. The Net
Aggers Value is generally used as the minimum break-up value for the transaction, This
methodology calculates the underlying net Assets of the business on a book value hasis or Met
realizable value whichever is higher. We have used the said method as one of the methodologies to
estimate the value of both companies.

Discounted Cash Flow Method (DWCF):

We have carried out valuation the both companies under the Income Approach, specifically using
the Discounted Cash Flow ("DCF™) methodology. Under this approach. the value of the business
is derived by estimating the future free cash flows expeeted to be generated by the company and

discounting them o their present vilue using an appropriate discount rate that reflects the risks
associated with such cash flows.

For the explicit forecast period, cash flows have been considered as per management’s
projections. To account for the period beyond the explicit forecast horizon. a Terminal Value has
been computed using the Gordon Growth Model, which assumes that free cash flows will grow
at a stable rate into perpetuity. -

The formula applied is:

Terminal Value=  FCFF of the terminal yvear=<{1+g)
(WACC—g)
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4)

Where:

» FOCFF of the terminal year = Free Cash Flow to Firm in the last projected year

+ g = Long-term sustainable growth rate (considered reasonable and consistent with long-term
industrv/economic growth)

» WACC = Weighted Average Cost of Capital, representing the required rate of return

The present value of the Terminal Value has then been added to the present value of projected
cash flows to arrive at the enterprise value.

It is specifically noted that the growth rate and discount rate are professional assumptions and are
subject to change depending on economic and industry conditions. The projections and assumptions
are based on information provided by the management. Any significant deviation of actual
performance from these assumptions may materially impact the valuation result.

Stock Exchange Quotation or Market Price Method:

This valuation reflects the price that the market at a point in time is prepared to pay for the shares.
It is therefore influenced by the condition of the stock market, the concerns and epportunities that
are seen for the business in the sector or market in which it operates.

The market price is also reflects the investor’s view of the ability of the management to deliver a
return on the capital it is using. In the case of companies not frequently traded, this value may be
very different from the inherent value of the shares, but nevertheless forms a benchmark value, We
have used this method for VILIN BIO MED LIMITED for the purpose of this valuation analysis
which is listed on NSE Limited {National Stock Exchange Limited), We have not used this method
CHEMGENIX LABORATORIES PRIVATE LIMITED which is not listed Companies in any
Stock Exchanges.

Comparable Company Market Multiple Method:

Under this methodology, market multiples of comparable listed companies are computed and
applied to the business being valued in order to arrive at a multiple based valuation. This approach
is usually applied in case of valuation of unlisted companies. Some of the common multiples used
in a valuation are listed below: '

s Market Cap / Sales Multiple
s Price / Earnings Multiple
» Precedent Transactions Multiple Method

There are no exact comparable companies in this intermediates segment. Hence, we have not used
Market Multiple Method for the purpose of this valuation analysis.

Annhsiz (VEML)
We have carried out the valuation analysis as described above, based on the fun
assumption of going concern for the business under consideration. The detailed analysi
assumptions made these purpose are given below:

Fra
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A. Net Asset Value Method (NAV)

In order to assess the NAV of the Company., we have used the Audited financial statements for
the period ended 31" December, 2025, The estimated value arrived under this approach using the
share holders funds of Net Assets owned by the business as at 31% December 2025 is 2375.83
Lakhs/-,

Valuation of as per the Net Assets Method, e Amount in Rs, Lakhs
Particulars Details | Amount
Mon-Currenl Assels |

Fixed assels (Net) - 296.26

Long term Loans and Advances 317

Capital Work In Progress 0.50

Other Non Carrent Assets 662,66

Total A 962.59
Current Assets !
Inventories 432 949 |
Trade Receivables 892.75

Cash and Cash eguivalents 147,15

Short term loans and advances 53,26

Other Current Assets 28,96

Total B 1.56510
Total Assels (C=A+B) 2,527.69
Less: Liabilities
{Non-Current Liabilities 9.81
Total D i - 9.81
Current Liabilities '

Trade Pavables | 63.40

Other Current Liabilities | 4621 —
Short term Borrowings 32.43

Total E | 142.04
Long Term Borrowings F ]
Tatal Liahilities (F=D+E4F) , 151.86
Less: Contingent Liabilities | - -
Net Assets ' 2,375.83
Number shares outstanding 139,50
Value Per share 17.03

Walue per Share of Vilin Bio Med Limited as per Net Asset Value Method is Rs. 17.03.
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B. Discounted Cash Flow Method (DCF)

Valuation Summary

~Fquity Value e R Lakbs) |
Total PV of FCFF of Explicit Period 2057.75 |
PV of Terminal Period 13,489.35
Gross Enterprise Value 15,547.10
Add: Cash & Cash Equivalents 147.15
Add: Investments a
Less: Debt -
Less: Contingent Liabilities -
Enterprise Value 15,694.25
Less: llliquid Discount (@ 0% -
Net Enterprise Value 15,694.25
Number of shares 1,39,50,000
Value Per Share . 112,50

Value per Share of Vilin Bio Med Limited as per Discounted Cash Flow Method is Rs. 112,50,

C. Market Price Method

The Equity Shares of Company are listed on National Stock Exchange Limited (NSE) for a period
of more than 90 rading days as on the relevant date i.e. February 16", 2026 and are frequently
traded in accordance with SEBI ICDR Regulations.

As the shares of the Company are frequently traded. the valuation has been determined by taking
the higher of the prices computed in accordance with Regulation 164(1) of the SEBI ICDR
Regulations i.2, higher of the following.

a.  the 90 trading davs’ volume weighted average price of the related equity shares quoted on the
recognised stock exchange preceding the relevant date; or

b, the 10 trading days’ velume weighted average prices of the related equity shares quoted on a
recognised stock exchange preceding the relevant date.

The Company's Equity Share are listed only at ene Nationwide Stock Fxchange i.e. on National
Stock Exchange Limited and accordingly, “National Stock Exchange Limited” is the Stock
exchange on which the highest trading volume in respect of the equity shares of the | has been
recorded during the preceding 90 trading days prior to the relevant date.

Page 10



Average of the volume weighted average price (VWAP) of the equity shares of VILIN BIO MED
LIMITED quoted on the National Stock Exchange Limited during the 90 trading days preceding
the relevant date (considering relevant date as 16/02/2026)

No. of Total No. of Total
Shares Turnover Shares Turnovet
Days Date Traded (Rs.) Days Date Traded (Rs.)
1| 13-Feb-26 4000 135800 46 | 18-Nov-25 15000 355600
2| 12-reb-26 72000 | 2176600 47 | 17-Nov-25 12000 | 273600
3| 11-Feb-26 4000 123600 48 | 14-Nov-25 52000 | 1167800
4| 10-Feb-26 8000 260000 49 | 13-Nov-25 4000 | 94400
5| 09-Feb-26 52000 | 1797600 50 | 12-Nov-25| 8000 | 198600
b 05-Feb-26 2000 284000 E1 11-Mov-25 BE000 | 1658600
7| 04-Feb-26 36000 | 1233400 52 | 07-Nov-25 20000 | 504200
8| 03-Feb-26 28000 948200 53 | 04-Nov-25 15000 | 419400
9| 02-Feb-26 68000 | 2476000 54 | 03-Nov-25 4000 101200
10 | 01-Feb-26 68000 | 2394400 55 | 31-Oct-25 12000 316000
11| 30-Jan-26 80000 | 2798000 56| 27-Oct-25 | 4000 | 100800
12| 29-an-26| 116000 3207200 57| 24-Oct-25 | 4000 | 106000
13 | 28-Jan-26 52000 | 1653600 58 | 20-Oct-25 2000 | 216200
14 |  27-Jan-26 32000 965600 59 | 17-Dct-25 4000 111800
15 |  23-Jan-26 32000 924800 60 | 16-Oct-25 4000 107200
16 | 22-lan-26 44000 | 1212200 61| 15-0ct-25 20000 506400
17 | 19-Jan-26 32000 854000 62 | 14-Oct-25 24000 583800
18 | 14-Jan-26 20000 563600 63 | 10-Oct-25 | 000 204000 |
19 | 13-Jan-26 24000 698200 64 | 09-Oct-25 | 4000 97200
20| 12-Jan-26 56000 | 1555800 65| 07-Oct-25 | 4000 102200
21| 09-Jan-26 4000 106000 66 | 06-Dct-25 16000 396200
22| O0BJan-26| 16000 404000 67 | 03-Oct-25 | 12000 300800
23 07-fan-26 16000 376000 (44 01-Dct-25 ED00 198200
24 | 06-Jan-26 8000 181000 69 | 29-Sep-25 12000 308800
25 | 05-lan-26 12000 262600 70 | 26-Sep-25 | 12000 319800
26 | 02-Jan-26 4000 83600 71| .25-Sep-25 16000 427800
27 0l-Jan-26 4000 79800 72 23-5ep-25 12000 308000
28 31-Dec-25 12000 244000 73 _ 22-5ep-25 16000 402400
29 | 29-Dec-25 8000 160400 74| 17-Sep-25 12000 308400
30| 23-Dec-25 2000 163000 75 | 15-Sep-25 16000 403200
31| 19-Dec-25 12000 246400 76 | 12-Sep-25 4000 98400
32 | 18-Dec-25 12000 240600 77 | 10-Sep-25 4000 93800
33 | 17-Dec-25 8000 158800 78 | 05-Sep-25 12000 281800
34| 16-Dec-25 8000 155800 79| 04-Sep-25 4000 98600
35| 15-Dec-25 12000 236400 80 | 03-Sep-25 16000 405400
36 | 0B-Dec-25 4000 78000 81| 02-Sep-25 4000 104000
37 | 04-Dec-25 28000 539800 82 | 29-Aug-25 8000 214800
38 | 03-Dec-25 4000 80600 83 | 28-Aug-25 16000 421000
39 | D2-Dec-25 20000 406400 84 | 26-Aug-25 16000
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40 01-Dec-25 4000 24300 85 EE—AUEE 2000 196400
41 | 27-Nov-25 4000 BDBOC 86 | 21-Aug-25 12000 291200
| 42 | 26-Nov-25 2000 165000 87 | 20-Aug-25 56000 1376600
' 43 | 25-Nov-25 20000 446800 88 | 19-Aug-25 4000 102000
44 | 24-Nov-25 20000 456200 89 | 12-Aug-25 4000 107200
’. 45 | 21-Nov-25 4000 90600 90 | 11-Aug-25 16000 436800
Total Turnover 4,76,37,600
No of shares traded. 17,08,000
Average Value 27.89
Average of the volume weighted average price (VW AP) of the equity shares of Vilin Bio Med Limited
quoted on the National Stock Exchange Limited during the 10 trading days preceding the relevant date
{considering relevant date as 16.02.2026)
No.of Shares Total Turnover (Rs.)
Traded
Days Date
1 13-Feb-26 4000 1,35,800
2 12-Feb-26 72000 21,76,600
3 11-Feb-26 4000 1,23,600 |
4 10-Feb-26 2000 2,60,000 |
5 09-Feb-26 52000 17,597,600
6| 05-Feb-26 8000 2,84,000
7 D4-Feb-26 36000 12,33,400
a8 03-Feb-26 28000 - 9,48,200
5 02-Feb-26 B2000 24,76,000 |
10 01-Feb-26 68000 23,94,400 |
Total Turnover 1,18,29,600 |
Total Number of Shares traded 3,438,000
Average Value 33.99
VILIN B1IO MED LIMITED
Value per
Equity
Sr. Share (in Weighted
No | Method Rupees) (A) Weights (B) | (C=A*B)
1 | Discounted Cash Flow Method 112,50 | 40% 45.00
2 | Market Value Method 339 40% 13.60
3 | Net Assets Value Method 17.03 20% 3.41
T'otal (D) 1 62,00
Floor Price (In Rupees) (Total of C / )




We have carried out the valuation analysis as described above, based on the fundamental
assumption of going concern for the business under consideration. The detailed analysis and the
assumptions made these purpose are given below:

A. Net Asset Value Method (NAV)

In order to assess the NAV of CLPL, we have used the Audited financial statements for the period
ended 317 December, 2025, The estimated value arrived under this approach using the share holders
funds of Net Assets owned by the business as at 31* December, 2025 15 Rs. 1,352.33 Lakhs.

Valuation as per the Net Assets Method. Amount in Rs. Lakhy |
Particulars Details Amount Rs |
Non-Current Assets , I

Fixed assets (Net) , 418.03

Long term Loans and Advances ; -

Other Non-Current Assets ' E

Total A 418.03
Current Assets

Inventories 450,50

Trade Receivables 897,40
{Other current assets - 7745
{Cash and Cash equivalents 58.86

Short term loans and advances 13.96

Total B 1498.16
Total Assets (C=A+B) 1916.19

Less: T.iabilities
Non-Current Liabilities
Less: Long Term Liahilities

Less: Deferred Tax Liability 431

Total D 4.31
Current Liabilities

Trade Pavahles 357.77 |

Other Current Liabilities ) A 103.i6

Short Term Provisions OB.62]

Tatal E 559.55
"Total Liabilities (F=D+E) 563.87

tLess: Misc Expenses to the Extent Not Written OfF - -
'Less: Contingent Liabilities - -
Net Assels 1,352.33

Number of shares outstanding < 96.9
Value Per Share 13.96

Value per Share of Chemgenix Laboratories Private Limited as per Net Asset Value
Method is Rs. 13.96
B. Discounted Cash Flow Method (DCF)




Valuation Summan

|
Total PV of FCFF of Explicit Period 1,314.06
PV of Terminal Period ¥.018.77
Gross Enterprise Value 8,832.83
Add: Cash & Cash Equivalents 58.86
Add: Investments -
Less: Debt =
Less: Contingent Liabilities -
Enterprise Value 8,891.68
Less: Hliguid Discount (@ 10% 889.17
Net Enterprise Value 8,002.52
‘Number of Shares 96, 90,000
Value Per Share 82.59

VALUATION OF CHEMGENIX LABORATORIES PRIVATE LIMITED

Value per Equity Weighted
Sr. No | Method | Share (in Rupees) (A) | Weights (B) (C=A*RB)
Discounted Cash Flow Method | §2.59 70% 57.81
2 | Met Assets Value Method 13.960 30% | 419
Total (D) | 62.00

IV, Seope of Limitations

Valuation analysis and results are specific to the pwpose of valuation and the valuation date
mentioned in the report as agreed per terms of our engagement. It may not be valid for any other
purpose or as at any other date. Also, it may not be valid if done on behalf of any other entity.

Valuation analysis and results are also specific to the date of this report. A review of this nature
involves consideration of various factors including those impacted by prevailing stock market
trends in general and industry trends in particular, As such, our review results are, 1o a significant
extent, subject to continuance of current trends bevond the date of the report. We, however, have
no obligation 1o update this report for events, trends or transactions relating (o the companies or the
market/economy in general and occurring subsequent to the date of this report.

In the course of the review, we were provided with both written and verbal information, including
market, technical, financial and operating data. We have hpwever, evaluated the information
provided to us by the companies through broad inguiry. analysis and review (but not have carried
out a due diligence or audit of the companies for the purpose of this engagement, nor have we
Endependamlv investigated or -:rtherwise verified the datu pmvided} Thmu!,h the ahuve evaluation,




and it should not be constructed that we have verified any of the information provided to us, or that
our inquiries could have verified any matter, which a more extensive examination might disclose,

The terms of our engagement were such that we were entitled (o rely upon the information provided
by the companies without detailed inquiry. Also, we have been given to understand by the
Management that they have not omitted any relevant and material factors. Qur conclusions are
based on these assumptions, forecasts and other information given by/on behalf of the companies,

Mo investigation of the companies claim to title of assets has been made for the purpose of this
review and the companies claim to such rights has been assumed to be valid. No consideration has
been given to liens or encumbrances against the assets, bevond the loans disclosed in the accounts.
Therefore, no responsibility is assumed for matter of a legal nature.

We have not conducted or provided an analysis or prepared a model for any asset valuation and
have wholly relied on information provided by the companies in that regard.

Our report is not nor should it be construed as our recommending the Merger or opining or
certifying the complains of the proposed Merger with the provisions of any law including
companies, taxation and ¢ capital market related |oss or as regards any legal complications or issues
arising from proposed Merger,

The fee for the report is not contingent upon the results reported.

Subject to the limitations and exclusions has mentioned above, we owe responsibility to only to the
Board of Directors of the company thal has retained us and nobody else. We do not accepl any
liability 1o any third party in relation to the issue of this report, Neither the report nor its contents
may be referred to or quoted in any registration statement, prospectus, offering memorandum,
annual report, loan agreement or other agreement or documents given to third parties, other than in
connection with the proposed merger of the companies contained in the proposed scheme, without
our prior written consent,
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V. Swap Ratio

Valuation  Valwation

VBML: L CLPL,

e Naloe Per 1 N Miloe Per
Apprmch | WS | Rk (N WelghS | | shmee (INR) |

Income DCF .
Appeoschi | Mot 112.50 40% 82.59 70%
Market MP
Cost NAY .
Approach | Method 17.03 20% 13.96 30%
Value Per Share 62,00 62.00
Swap Ratio 1:1

In the light of the above, and on a consideration of all the relevant factors and circumstances as
discussed and outlined hereinabave, In our apinion, the fair value of the equity shares of VBML is
Rs.62.00 cach of face value of Rs.10 each, the equity shares of CLPL is Rs.62.00 each of face value
of Rs.10 each.

1. The exchange ratio of equity shares of VBML hetween VBML& CLPL to the existing
shareholders of CLPL would be allotted in the ratio of | (One) equity shares in VBML of Rs.10
each fully paid up tor 1 (One) equity share of CLPL of Rs. 10/-each fully paid up (1.e.. | equity
share of VBML equal to | equity share of CLPL).

(This space has been left blank intentionally)
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Notes to the above table for computation of fair eqoity share exchange ratio:
»  NA means Not Adopted / Mot Applicable.

i CLPL is not listed on any Indian Stock Exchange: consequently, Market Price Method under
Market Approach is not used. Under the Market Approach other two methods are internationally
accepted valuation methods (i) Company Comparable Method and, (ii) Transaction Comparable
Method,

[n the Company Comparable Method, the challenge arises in valuing shares based on ratios or multiples
of a listed comparable company. Identifving an exact match with similar benchmarks is exceadingly
difficult, and obtaining 4 valuation through such a process poses significant challenges. Therefore, for
the purposes of this valuation. we have not considered this approach.

In the Comparable Transaction method, it is essential to compare the company with others in the same
sector, commensurate with the size of the business. Unfortunately. due 1o the absence of any
ohservations within this seetor to check against, commensurating with the size of the business becomes
unfeasible, Hence, we cannol consider it as an independent lransaction, nor can it be vsed for
benchmarking purposes,

(This space has been left blank intentionally)

Page 17



In light of the challenges presented in the Company Comparable Method and Comparable Transaction
Method, wherein identifying similar listed companies or transactions with appropriate benchmarks has
proven difficult, we acknowledge the limitations in applying these approaches for valuation. Therefore,
the conclusions drawn in this report are based on the alternative methods employed. recognizing the
specific congtraints inherent in the comparative methodologies outlined above.

ik
Swapna Priva Vootla, FCA
Registered Valuer - Securities and Financial Assets,
IBBI Registration Number: IBBI/RV /06/2023 /15380
ICAI RVO Registration No.: ICAIRVO/ 06,/ RV-P024/2023-2024

UDIN: 26231734CATWBW2668
Date: 16.02.2026
Place: Hyderabad
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF VILIN BIO MED
PRIVATE LIMITED (“COMPANY") AT ITS MEETING HELD ON FEBRUARY
16TH 2026 EXPLAINING THE EFFECT OF SCHEME OF AMAIGAMATION AND
MERGER OF CHEMGENIX LABORATORIES PRIVATE LIMITED WITH VILIN
BIO MED LIMITED AND THEIR RESPECTIVE MEMBERS AND CREDITORS ON
EACH CLAS5 OF S5HAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTER AND NON-PROMOTER SHAREHOLDERS, LAYING OUT IN
PARTICULAR THE SHARE EXCHANGE RATIO, IF ANY.

1. Background:

1.1 The proposed Scheme of Amalgamation and Merger of Chemgenix Laboratories
Private Limited with Vilin Bio Med Limited and their respective members and
creditors (“Scheme of Amalgamation”) is for amalgamation of Chemgenix
Laboratories Private Limited (‘Transferor Company’) with Vilin Bio Med Limited
(‘Transferee Company’) pursuant to the provisions of Section 234 read with Sections
230 to 232 of the Companies Act, 2013 and other relevant provisions of the Companies
Act, 2013.

1.2 The Scheme of Amalgamation was approved by the Board of Directors of the Company
at its meeting held on February 16, 2026. Chemgenix Laboratories Private Limited
(“Transferor Company”) is a Private Limited Company under the provisions of the
Companies Act, 2013 and was incorporated on 01-08-2016, having its office at H. No 8-
2-269/S/43, Plot No.43, 2nd Floor, Sagar Co-operative Housing Society Ltd, Road No.2,
Banjara Hills, Khairatabad, Hyderabad-500034, Telangana. The Transferor Company is
engaged in the business of providing pharmaceuticals specializing in the research,
development, and manufacturing of high-quality oncology Active Pharmaceutical
Ingredients (APIs) and specialty chemicals

1.2 In accordance with the provisions of Section 232(2)(c) of the Companies Act, 2013, the
Directors of the Company are required to adopt a report explaining the effect of the
Scheme of Amalgamation and Merger on each class of shareholders, key managerial
personnel (“KMP"), promoter and non-promoter shareholders of the Company laying
out in particular the share exchange ratio, if any. The said report adopted by the
Directors is required to be circulated along with notice convening meeting of the
shareholders and creditors.

1.3 The Scheme provides for a swap exchange ratio of 1: 1, i.e., For every 1 (one) Transferor
Company Share, 1 (one) Transferee Company Share to be issued to the shareholders of
the Transferor Company, as per the Valuation Report issued by the Registered Valuer.

Registered Office: Plot No. 43, H. No. 8-2-269/5/43, 2nd Floor, Sagar Co-op Housing Society Litd, Road No. 2,
Banjara Hills Khairatabad, Hyderabad — 500034

Manufacturing Unit: Unit-11, Khasra No. 85, Madhopur Village, Roorkee, Haridwar — 247667

Tel No: 040- 79618843 CIN: L24230TG2005PLCO46689 G5T: 36AACCVI433D1ZR
E-mail: cs@vilinbiomed.co.in Website: www.vilinbio.com
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Having regard to the aforesaid new provisions, this report is adopted by the Board in
order to comply with the requirements of Section 232(2)(c) of Companies Act, 2013.

1.4 The following documents were considered by the Board of Directors for the purpose of
issue of this report:

a. Draft Scheme of Amalgamation duly initialed by the Company Secretary of the
Company for the purpose of identification.

b. Report of the Audit Committee dated February 16, 2026 recommending the draft
Scheme of Amalgamation to the Board for approval.

2. Effect of Scheme of Amalgamation and Merger on each class of shareholders, KMP,

promoters and non-promoter shareholders:

(1) The proposed scheme whereby Chemgenix Laboratories Private Limited will be
merged with Vilin Bio Med Limited. This will result in financial synergies since
Vilin Bio Med Limited is an operating Company with substantial revenue
generating capability.

{ii) The Transferee Company is engaged in the business of inter alia, providing a
diverse range of pharmaceutical products such as Oral Liquids, Dry Syrups,
Sachets, External Preparations, Beta and Non-Beta Lactam Tablets and Capsules,
and Nutritional Food Supplements. Post amalgamation it will consolidate the
business of the Transferor Company and the Transferee Company, leading to
focused growth, operational efficiencies and business synergies. Additionally, the
resulting corporate holding structure will bring enhanced brand recall across the

healtheare sector.

The consolidation of the activities by way of an amalgamation will provide seamless
access to the assets (including intangible assets, licenses and intellectual properties) of
the Transferor Company, which will lead to synergies of operations, reduction in
overheads including administrative, managerial and other expenditure, operational
rationalization, organizational efficiency, competitive advantage and optimal utilization
of resources eventually enhancing the growth and reputation of the Group.

The combined entity will have a bigger porttolio of products and direct access to
markets, which will strengthen its capabilities to serve more efficiently its customers;

that shall ultimately benefit the patients.

Registered Office: Plot No. 43, H. No. 8-2-269/5/43, 2nd Floor, Sagar Co-op Housing Society Litd, Road No. 2,
Banjara Hills Khairatabad, Hyderabad — 500034

Manufacturing Unit: Unit-11, Khasra No. 85, Madhopur Village, Roorkee, Haridwar — 247667
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Effact of the Scheme on KMP’'s

Further, there will be no change in the KMP(s) of the Transferee Company pursuant
to Scheme of Amalgamation neither any KMP(s) has/have any material interest,
concern or any other interest in the Scheme of Amalgamation except to the extent of
their shareholding in the Transferee Company, if any, or to the extent the KMP(s)
is/are the partner(s), director(s)) member(s) and/or beneficiary(ies) of the
companies, firms, association of persons, bodies corporate and/ or trust, as the case

may be, that hold shares in the Transferee Company.

KMPs of the Company shall continue as Key Managerial Personnel of the Company
after effectiveness of the Scheme.

Thits, there is no adverse effect of the Scheme of Amalgamation on the KMP(s) of the

Transferee Company.
Effect of the Scheme on Shareholders

As far as the Equity Shareholders (Promoter Shareholders as well as Non- Promoter
Shareholders) of the Transferee Company are concerned there will be no detrimental
impact on the shareholders of the Company due to the proposed Scheme, given that
equity shares of Vilin Bio Med Limited (VBML or Transteree Company), which is a
listed entity, will be allotted to the shareholders of the Transferor Company pursuant
to the Scheme and in accordance with the Share Entitlement Ratio and Share
Exchange Ratio, which ratios have been recommended under the Valuation Report
and in relation to which, the Fairness Opinion has been provided to the Company.

The Scheme provides for swap exchange ratic of 1: 1 For every 1 (one) Transferor
Company Share, 1 (one) Transferee Company Share to be issued to the shareholders of
the Transferor Company, as per the Valuation Report issued by the Registered Valuer.

The New Equity Shares shall be issued in dematerialised form and the New Equity
Shares chall be listed on NSE.

The New Equity Shares to be issued to the shareholders of the Transferor Company
above shall be subject to the Memorandum and Articles of Association of the
Transferee Company and shall rank pari-passu with the existing equity shares of the

Transferee Company in all respects.

Registered Office: Plot No. 43, H. No. 8-2-269/5/43, 2nd Floor, Sagar Co-op Housing Society Litd, Road No. 2,
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The New Equity Shares in terms of this Scheme will be listed and/or admitted to
trading on the Stock Exchanges where the shares of the Transferee Company are listed
and/or admitted to trading subject to necessary approvals from the Stock Exchanges
and necessary applications and compliances being made by the Transferee Company.

The authorized share capital of the Transferee Company shall stand increased by an
amount of Rs. 45,00,00,000 (Rupees Forty Five Crores) and Clause V of the
Memorandum of Association of the Transferee Company shall stand
substituted / amended to read as follows:

a) Clause V of Memorandum of Association of Transferee Company shall read

as under:

“V. The Authorized Share Capital of the Company is Rs, 45,00,00,000
(Rupees Forty Five Crores) divided into 4,50,00,000 Equity Shares of Rs. 10/ -
(Rupees ten) each. The Company has power from time to time, to increase or
reduce its capital and to divide the shares in the capital for the time being
into other classes and to attach thereto respectively such preferential,
deferred. qualified or other special rights, privileges, conditions or
restricions as may be determined by or in accordance with the Articles of
Association of the Company and vary, modify or abrogate any such manner
as may for the time being be permitted by the Articles of Association of the
Company or the legislative provisions for the time being in force in that

behalf.”

Thiis, on the basis of the above, the Scheme is not detrimental to the shareholders of
the Company.

Effect of the Scheme on Promoters

As far as the existing shareholders of the Company are concerned (promoter
shareholders as well as non-promoter shareholders), the issuance of fully paid up
equity shares in the Company to the shareholders of Chemgenix Laboratories Private
Limited will result in dilution of holding of promoter & promoter group in the
Company's shares and in turn will increase the public shareholding of the Company's
shares to that extent. Pursuant to the Scheme, all the shareholders of Chemgenix
Laboratories Private limited will get equity shares of the Company and there will be no
change in economic interest of any of the current shareholders of the Company as on
September 15, 2026, pre and post Scheme coming into effect.

Registered Office: Plot No. 43, H. No. 8-2-269/5/43, 2nd Floor, Sagar Co-op Housing Society Litd, Road No. 2,
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Effect of the Scheme on Depositors and Deposit Trustee

As on date, the Company does not have any depositors and deposit trustee.

Effect of the Scheme on Debenture Holders and Debenture Trustee

As on date, the Company has not issued listed or unlisted debentures and does not
have any debenture trustee.

Effect of the Scheme on Employees:

On the Scheme becoming effective, all employees of the Transferor Company, who are
on its payroll shall be engaged by the Transferee Company, on such terms and
conditions as are no less favourable than those which they are currently engaged by the
Transferor Company, without any interruption of service as a result of this
amalgamation and transter. With regard to provident fund, gratuity, leave encashment
and any other special scheme or benefits created or existing for the benefit of such
employees of the Transferor Company, upon this Scheme becoming effective. The
Transferee Company shall stand substituted for the Transferor Company for all
purposes whatsoever, in accordance with the provisions of applicable laws and in
terms of this Scheme, It is hereby clarified that upon this Scheme becoming effective,
the aforesaid benefits or schemes shall continue to be provided to the transferred
emplovees and the services of all the transferred emplovees of the Transferor Company
for such purpose, shall be treated as having been continuous;
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Adoption of the Report by the Board of Directors

The Board of Directors of the Company have adopted this Report after noting and
considering the information set forth in this Report. The Board or any fully authorized
committee by the Board is entitled to make relevant modifications to this Report, if
required, and such modifications or amendments shall be deemed to form part of this
Feport.

For and on behalf of
VILIN BIO MED LIMITED

Madhu Sudhan Yadamakanti Reddy
Managing Director
DIN: 02874260
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CHEMGENIX LTABORATORIES PRIVATE LIMITED
CIN: Us2190TG2016PTC111232
Registered office at H. No 8-2-269/5/43, Plot No.43, 2nd Floor, Sagar Co-operative Housing
Society Ltd, Road No.2, Banjara Hills, Khairatabad, Hyderabad-500034, Telangana.

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF CHEMGENIX
LABORATORIES PRIVATE LIMITED (“COMPANY") AT ITS MEETING HELD
ON TUESDAY THE 15T™H SEPTEMBER 2026, EXPLAINING THE EFFECT OF SCHEME
OF AMAILGAMATION AND MERGER OF CHEMGENIX LABORATORIES
PRIVATE LIMITED WITH VILIN BIO MED LIMITED AND THEIR RESPECTIVE
MEMBERS AND CREDITORS ON EACH CLASS OF SHAREHOLDERS, KEY
MANAGERIAL PERSONNEL, PROMOTER AND NON-PROMOTER
SHAREHOLDERS, LAYING OUT IN PARTICULAR THE SHARE EXCHANGE

RATIO, IF ANY.

1. Background:

1.1 The proposed Scheme of Amalgamation and Merger of Chemgenix Laboratories
Private Limited with Vilin Bio Med Limited and their respective members and
creditors (“Scheme of Amalgamation”) is for amalgamation of Chemgenix
Laboratories Private Limited (‘Transferor Company’) with Vilin Bio Med Limited

(‘Transferee Company’) pursuant to the provisions of Section 234 read with Sections

230 to 232 of the Companies Act, 2013 and other relevant provisions of the Companies

Act, 2013.

1.2 The Scheme of Amalgamation was approved by the Board of Directors of the Company

at its meeting held on February 16, 2026. Chemgenix Laboratories Private Limited

(“Transferor Company”) is a Private Limited Company under the provisions of the
Companies Act, 2013 and was incorporated on 01-08-2016, having its office at H. No 8-
2-269/5/43, Plot No.43, 2nd Floor, Sagar Co-operative Housing Society Ltd, Road No.2,
Banjara Hills, Khairatabad, Hyderabad-500034, Telangana. The Transferor Company is
engaged in the business of providing pharmaceuticals specializing in the research,

development, and manufacturing of high-quality oncology Active Pharmaceutical

Ingredients (APIs) and specialty chemicals

1.2 In accordance with the provisions of Section 232(2)(c) of the Companies Act, 2013, the
Directors of the Company are required to adopt a report explaining the effect of the

Scheme of Amalgamation and Merger on each class of shareholders, key managerial

personnel (“KMP"), promoter and non-promoter shareholders of the Company laving

out in particular the share exchange ratio, if any. The said report adopted by the

Directors 1s required to be circulated along with notice convening meeting of the

shareholders and creditors.



CHEMGENIX LABORATORIES PRIVATE LIMITED
CIN: U52190TG2016PTC111232

Registered office at H. No 8-2-269/5/43, Plot No.43, 2nd Floor, Sagar Co-operative Housing
Society Ltd, Road No.2, Banjara Hills, Khairatabad, Hyderabad-500034, Telangana.

1.3

14

2,

The Scheme provides for a swap exchange ratio of 1: 1, i.e., For every 1 (one) Transferor
Company Share, 1 (one) Transferee Company Share to be issued to the shareholders of
the Transferor Company, as per the Valuation Report issued by the Registered Valuer.

Having regard to the aforesaid new provisions, this report is adopted by the Board in
order to comply with the requirements of Section 232(2)(c) of Companies Act, 2013.

The following documents were considered by the Board of Directors for the purpose of
issue of this report:

a. Dratt Scheme of Amalgamation duly initialed by the Company Secretary of the
Company for the purpose of identification.

Effect of Scheme of Amalgamation and Merger on each class of shareholders, KMP,

promoters and non-promoter shareholders:

(i)

{1

The proposed scheme whereby Chemgenix Laboratories Private Limited will be
merged with Vilin Bio Med Limited. This will result in financial synergies since
Vilin Bio Med Limited is an operating Company with substantial revenue
generating capability.

) The Transferee Company is engaged in the business of inter alia, providing a
diverse range of pharmaceutical products such as Oral Liquids, Dry Syrups,
Sachets, External Preparations, Beta and Non-Beta Lactam Tablets and Capsules,
and Nutritional Food Supplements. Post amalgamation it will consolidate the
business of the Transteror Company and the Transferee Company, leading to
focused growth, operational efficiencies and business synergies. Additionally, the
resulting corporate holding structure will bring enhanced brand recall across the

healtheare sector.

The consolidation of the activities by way of an amalgamation will provide seamless
access to the assets (including intangible assets, licenses and intellectual properties) of
the Transteror Company, which will lead to syvnergies of operations, reduction in
overheads including administrative, managerial and other expenditure, operational
rationalization, organizational efficiency, competitive advantage and optimal utilization
of resources eventually enhancing the growth and reputation of the Group.

The combined entity will have a bigger portfolio of products and direct access to
markets, which will strengthen its capabilities to serve more efficiently its customers;

that shall ultimately benefit the patients.



CHEMGENIX LTABORATORIES PRIVATE LIMITED
CIN: Us2190TG2016PTC111232
Registered office at H. No 8-2-269/5/43, Plot No.43, 2nd Floor, Sagar Co-operative Housing
Society Ltd, Road No.2, Banjara Hills, Khairatabad, Hyderabad-500034, Telangana.

Effact of the Scheme on KMP’'s

Further, there will be no change in the KMP(s) of the Transferee Company pursuant
to Scheme of Amalgamation neither any KMP(s) has/have any material interest,
concern or any other interest in the Scheme of Amalgamation except to the extent of
their shareholding in the Transferee Company, if any, or to the extent the KMP(s)
is/are the partner(s), director(s)) member(s) and/or beneficiary(ies) of the
companies, firms, association of persons, bodies corporate and/ or trust, as the case

may be, that hold shares in the Transferee Company.

KMPs of the Company shall continue as Key Managerial Personnel of the Company
after effectiveness of the Scheme.

Thits, there is no adverse effect of the Scheme of Amalgamation on the KMP(s) of the

Transferee Company.
Effect of the Scheme on Shareholders & Promoters

As far as the Equity Shareholders of the Transteor Company are concerned there
will be no detrimental impact on the shareholders of the Company due to the
proposed Scheme, given that equity shares of Vilin Bio Med Limited (VBEML or
Transferee Company), which is a listed entity, will be allotted to the shareholders of
the Transferor Company pursuant to the Scheme and in accordance with the Share
Entitlement Ratio and Share Exchange Ratio, which ratios have been recommended
under the Valuation Report and in relation to which, the Fairness Opinion has been

provided to the Company.

The Scheme provides for swap exchange ratic of 1: 1 For every 1 (one) Transferor
Company Share, 1 (one) Transferee Company Share to be issued to the shareholders of
the Transferor Company, as per the Valuation Report issued by the Registered Valuer.

Thus, on the basis of the above, the Scheme is not detrimental to the shareholders of
the Company.

Effect of the Scheme on Depositors and Deposit Trustee

As on date, the Company does not have any depositors and deposit trustee.



CHEMGENIX LTABORATORIES PRIVATE LIMITED
CIN: Us2190TG2016PTC111232
Registered office at H. No 8-2-269/5/43, Plot No.43, 2nd Floor, Sagar Co-operative Housing
Society Ltd, Road No.2, Banjara Hills, Khairatabad, Hyderabad-500034, Telangana.

Effect of the Scheme on Debenture Holders and Debenture Trustee

As on date, the Company has not issued listed or unlisted debentures and does not
have any debenture trustee.

Effect of the Scheme on Employees:

On the Scheme becoming effective, all employees of the Transferor Company, who are
on its payroll shall be engaged by the Transferee Company, on such terms and
conditions as are no less favourable than those which they are currently engaged by the
Transferor Company, without any interruption of service as a result of this
amalgamation and transfer. With regard to provident fund, gratuity, leave encashment
and any other special scheme or benefits created or existing for the benefit of such
employees of the Transferor Company, upon this Scheme becoming effective. The
Transferee Company shall stand substituted for the Transferor Company for all
purposes whatsoever, in accordance with the provisions of applicable laws and in
terms of this Scheme, It is hereby clarified that upon this Scheme becoming effective,
the aforesaid benefits or schemes shall continue to be provided to the transferred
emplovees and the services of all the transferred employees of the Transferor Company

for such purpose, shall be treated as having been continuous;
Adoption of the Report by the Board of Directors

The Board of Directors of the Company have adopted this Report after noting and
considering the information set forth in this Report. The Board or any fully authorized
committee by the Board is entitled to make relevant modifications to this Report, if
required, and such modifications or amendments shall be deemed to form part of this
Feport.

For and on behalf of
CHEMGENIX LABORATORIES PRIVATE LIMITED

Name: Allu Ramakrishna Reddy
Designation: Director

DIN: 09151234

Date: 15.09.2026
Place: Hyderabad
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REPORT ADOPTED AND RECOMMENDED BY THE COMMITTEE OF
INDEPENDENT DIRECTORS ("COMMITTEE") OF VILIN BIO MED LIMITED
("COMPANY" OR "TRANSFEREE COMPANY") AT ITS MEETING HELD ON
FEBRAURY 16, 2026, ON THE DRAFT SCHEME OF AMALGAMATION AMONGST
THE COMPANY, CHEMGENIX LABORATORIES PRIVATE LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS.

This report is considered and approved by the Independent Directors of the Company at the
meeting held on February 16,2026 at Plot No. 43, H. No. 8-2-269/5/43, 2nd floor Sagar Co-op
Housing Society Lid, Road No.2, Bamjara Hills, Khairatabad, Banjara Hills, Banjara Hills.
Hyderabad, Khairatabad, Telangana, India, 500034., India.

The Committee unanimously elected Mr. Sasikanth Paritala as the Chairpersen of the meeting,
Thereafier, Mr. Sasikanth Paritala took the chair and presided over the meeting.

1. BACKGROUND

1.1 The proposed scheme of amalgamation provides for a merger by absorption involving
the Company ("Transferee Company”) and Chemgenix Laboratories Private Limited
("Transferor Company™) and their respective shareholders and creditors ("Scheme"),
wherein the Transferor Company shall amalgamate into and with the Transferee
Company in terms of Section 230 to Section 232 and other applicable provisions, if any,
of the Companies Act, 2013 ("Act") read with the rules and/or regulations made
thereunder (including any statutory modification(s) or re-enactment(s) or other
amendment(s) thereof for the time being in force), Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, and other
applicable laws including the Master Circular No. SEBI/HO/CFD/POD-
2/P/ICIR/2023/93 dated June 20, 2023 (as amended from time to time) ("SEBI Scheme
Circular”) or any other circulars issued by the Securities and Exchange Board of India
("SEBI") applicable to schemes of amrangement from time to time. The Scheme was
presented to the Committee at its meeting held on February 16,2026, for its
consideration and making recommendation to the Board of Directors of the Company.

Vilin Bio Med Limited, Registered Office: Plot No, 43, H. No. 8-2-269/5/43, 2nd Floor, Sagar Co-op Housing
Sociaty Ltd, Road No. 2, Banjara Hills Khairatabad, Hyderabad - 500034

Manufacturing Unit: Unit-1l, Khasra No. 85, Madhopur Village, Roorkee; Haridwar—
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1.2 In terms of Para A(2)(i), Part Il of the SEBI Scheme Circular, the Independent Directors
of the Company are required to adopt a report recommending the Scheme, taking into
consideration, inter alia, that the Scheme 15 not detrimental to the interests of the
shareholders of the Company. Accordingly, this report is prepared to comply with the
aforesaid requirements.

1.3 While deliberating on the Scheme, the Committee, inter alia, considered and took on
record the following documents:

a.

Draft Scheme, duly initialled by Company Secretarv of the Company for the
purpose of identification;

Independent valuation report dated February 16, 2026 ("Valuation Report”) issued
by Swapna Priva Vootla, Registered Valuer (IBBI Registration Number:
IBBI/RV/06/2023/15380). recommending the share exchange ratio sct forth in the
Scheme:;

Faimess Opinion dated February 16, 2026 ("Faimess Opinion") issued by IDBI
Capital Markets & Securities Ltd, an independent SEBI registered Category-1
Merchant Banker (SEBI Registration Number: INM000010866), providing fairmess
opinion on the share exchange ratio proposed in the Valuation Report: and

Auditors Certificate dated February 16, 2026 ("Auditor Certificate”) issued by M/s
PPKG & Co, the statutory auditors of the Company (Firm Registration Number:
00096555) in terms of Para (AN5) of Pant | of the SEBI Scheme Circular and
proviso 1o sub-clause (j) of Section 232(3) of the Act certifying that the accounting
treatment contained in the draft Scheme 1s in conformity with the accounting
standards prescribed under Section 133 of the Act; and

Other presentations, documents and information made to/furnished before the

Committee, at various board meetings of the Company, pertaining to the drafi
Scheme.

Vilin Bio Med Limited, Registered OHice: Plot No. 43, H. No. 8-2-269/5/43, 2nd Floor, Sagar Co-op Housing
Society Lid, Road No. 2, Banjara Hills Khairatabad, Hyderabad — 500034
Manufacturing Unit: Unit-ll, Khasra Mo, 85, Madhopur Village, Roorkee, Haridwar -
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2.3

NEED AND RATIONALE FOR THE SCHEME

The Transteree Company is engaged in the business of, inter alia, providing a diverse
range of pharmaceutical products such as Oral Liguids, Dry Syrups, Sachets, External
Preparations, Beta and Non-Beta Lactam Tablets and Capsules, and Nutritional Food
Supplements.

The Transferor Company is engaged in the business of providing pharmaceuticals
specializing in the research, development, and manufacturing of high-guality oncology
Active Pharmaceutical Ingredients (APls) and specialty chemicals

The amalgamation will consolidate the businesses of the Transferor Company and the
Transferee Company, leading to focused growth, operational efficiencies, and business
synergies. Additionally, the resulting corporate holding structure will bring enhanced
brand recall across the healtheare sector.

The Parties believe that the Amalgamation pursuant to this Scheme would, inter alia,
have the following benefits:

(i) Scale and financial resilience

8. Merged entity is expected with strong financial, operational and retum

metrics.

b. The proposed merger is expected to be accretive in terms of earnings per
share and earnings before interest, tax, depreciation and amortisation
margin for Transferee Company’s shareholders.

(11) Diversification and potential for growth

8. The merged entity will have diversified presence across more number of
states and cities in India.

b. Limited micro-market overlap between the Transferee Company
and Transferor Company will have limited impact due to cannibalization.

Vilin Bio Med Limited, Registered Office: Plot No. 43, H. No. 8-2-269/5/43, 2nd Figor, Sagar Co-op Housing
Soclety Lid, Road No. 2, Banjara Hills Khalratabad, Hyderabad - 500034
Manufacturing Unit: Unit-1l, Khasra No, 85, Madhopur Village, Roorkee, Haridwar -
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¢. The merged entity will have significant opportunities for both brownfield
and greenfield expansion.

d. Streamlining processes, functions and resources to dnve better
innovation and excellence.

(1) Synergies: The proposed amalgamation will result in multiple synergy benefits
that can help accelerate growth and improve margins, as set forth below, thus
creating value for the respective stakeholders of the Transferee Company and
Transteror Company:

a. Revenue synergies: Strengthened initiatives with integrated operations, etc.

b. Supply chain: Rationalization of spends on procurement of drugs,
consumables through centralization, better negohiating capabilities, ete.

¢. Lower cost overheads: Optimization of various corporate functions
and leveraging best practices, technology and channel mix optimization to
allow a more coordinated approach towards governance for the
businesses,

Salient Features of the Scheme

The Scheme, amongst others, contemplates the following arrangements (capitalised terms
used and not defined herein shall have the meaning described to them in the Scheme):

a. Amalgamation by way of merger by absorption of the Transferor Company into and
with the Transferee Company in accordance with Section 2(1B) of the IT Act and
Sections 230 to 232 of the Act and other applicable laws;

b. Pursuant to the sanction of the Scheme by the NCLT and wpon fulfilment of
conditions for the Scheme, the Scheme shall become effective from the Effective
Date. The "Appointed Date" for the Scheme shall be the 01-07-2025 or such other
date that is mutually agreed in writing between the Transferor Company and the
Transferee Company:

¢. With effect from the Appointed Date and upon the Scheme becoming effective, the
Transferor Company shall stand amalgamated into the Transferee Company and the
entire Undertaking of the Transferor Company shall stand transferred to and vested

Vilin Bio Med Limited, Registered Office: Plot No. 43, H. No. 8-2-269/5/43, Ind Floor, Sagar Co-op Housing
Society Ltd, Road No. 2, Banjara Hills Khairatabad, Hyderabad ~ 500034
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f.

in and/or be deemed to have been and stand transferred to and vested in the Transferce
Company to become the Undertaking of the Transferee Company, in the manner
provided for in the Scheme, in accordance with Sections 230 to 232 of the Act, and
other applicable laws:

Upon the Scheme coming into effect on the Effective Date, the entire authorized
share capital of the Transferor Company, INR 20,00,00,000/- (Indian Rupees Twenty
Crores only) divided into 2,00,00,000 equity shares of the face value of INR 10/-
(Indian Rupees Ten) each, shall be clubbed with the authorized share capital of the
Transferee Company without any further act, deed or instrument:

Upon the Scheme coming into effect on the Effective Date and in consideration of
the Amalgamation, the Transteree Company shall. without any further act, instrument
or deed, issue and allot the Consideration Shares (as defined in the Scheme) to all
Eligible Sharcholders (as defined in the Scheme), at the Share Exchange Ratio (as
defined in the Scheme) on the basis of the Valuation Report and Fairmess Opinion,
The Consideration Shares shall be listed on the Stock Exchanges;

The Transtferor Company shall stand dissolved without being wound up: and

g. This Scheme shall become effective and conditional upon :

the receipt of observation / no-objection letter by the Transferce Company
from the Stock Exchange in accordance with the Listing Regulations and the
SEBI Circular in respect of the Scheme;

Approval of the members:

(a)  the requisite majorities in number and value of such classes ofmembers as
may be directed by the Tribunal or any other competent authority, as
may be applicable, approving the Scheme:

(b)  the votes cast by the public shareholders of the Transferee Company in
favour of the Scheme being more than the number of votes cast by
the public shareholders of the Transferee Company against the Scheme:
and in each case, in compliance with the provisions of the Act, the SEBI
Circular and the Listing Regulations that require seeking approval of
a Party through e-voting, in terms of paragraphs of Part 10A) 10)(a) and

Vilin Bio Med Limited, Registered Office: Plot No. 43, H. No. 8-2-268/5/43, Ind Floor, Sagar Co-op Housing
Sopciety Ltd, Road No. 2, Banjara Hills Khairatabad, Hyderabad - 500034
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I(A)10)b) of the SEBI Master Circular (including any modification or
revisions thereof) if applicable:

iii.  the requisite majorities in number and value of such classes of secured and
unsecured creditors as may be directed by the Tribunal or any other competent
authority, as may be applicable, approving the Scheme;

iv.  the Scheme being sanctioned by the Tribunal under Sections 230 to 232 and any
other applicable provisions of the Act, and receipt of the certified copies of the
order of the Tribunal sanctioning the Scheme:

v. each of the Parties having filed the certified copies of the order of the
Tribunal sanctioning the Scheme with the ROC within the statutory timelines:

vi.  there not being any governmental order from any Governmental Authority (other
than a competition and/or anti-trust authority) that has the effect of
making the Amalgamation illegal or otherwise restraining or preventing its
consummation; and

vii.  Compliance with such other conditions as may be imposed by NCLT: and

viii,  The requisite consent, approval or permission of the Central Government or any
Governmental Authorities including Stock Exchanges, Reserve Bank of India,
which by law may be necessary for the implementation of this Scheme.

ix. The Designated Stock Exchange for interaction with SEBI shall be NSE Limited.
Scheme not detrimental to the interests of the sharcholders of the Company

The members of the Committee discussed and deliberated upon the rationale and salient
features of the Scheme, Valuation Report, Fairness Opinion, Auditors’ Certificate and the
specific points mentioned above including the interest of the shareholders of the
Company.

The Independent Directors of the Company noted that the Scheme will provide an
oppoertunity to improve the economic value of the Company. This 15 particularly marked
in the improved synergies in healthcare services, research and operations.

Further, the Committee has discussed the Scheme at length with the management of the
Company. The management of the Company during several discussions have informed

Vilin Bio Med Limited, Reg/stered Office: Plat No. 43, H. No. 8-2-269/5/43, 2nd Floor, Sagar Co-op Housing
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the Commuttee that the proposed consolidation of the businesses of the Transferor
Company and the Transferee Company, would lead to focused growth, operational
efficiencies, and business synergies, which should drive future growth and enhance
shareholder value. In hght of the aforementioned rationale of the Scheme and other
related matters, the Committee is of the informed opinion that there will be no detrimental
impact on the shareholders of the Company due to the proposed Scheme as the proposed
amalgamation will be in accordance with the share exchange ratio, which ratios have been
recommended under the Valuation Report and in relation to which, the Fairmness Opinion
has been provided to the Company.

Recommendation of the Committee

The Committee after due deliberations and due consideration of all the terms of the draft
Scheme, the above rationale, the Valuation Report, Faimess Opinion and the specific
points mentioned above including that the Scheme is not detnmental to the shareholders
of the Company, recommends the draft Scheme for favourable consideration by the board
of directors of the Company, the National Stock Exchange Limited. the SEBI and other
statutory/regulatory authorities including Hon'ble National Company Law Tribunal.

For and on behalf of

Audit Committee o

v BIO MED LIMITED

P

RN

Mr. Satikanth Pagitala
(DIN: DB407277)
Chairman of the Commuttee of Independent Directors

Date: February 16, 2026
Place: Hyderabad
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INDI A
INDEPENDENT AUDITORS' REPORT
0
THE MEMBERS OF
CHEMGENIX LABORATORIES PRIVATE LIMITED.
HYDERABAD

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of CHEMGENIX LABORATORIES PRIVATE LIMITED ("the
Company”), which comprise the balance sheet as at 315t March 2026, and the statement of profit and loss,
and statement of cash flows for the period ended, and notes to the Financial Statements, including a
summary of significant accounting policies and other explanatory information [hereinafter referred to as
“the Financial Statements”].

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the manner
50 required and give a true and fair view In conformity with the accounting principles generally accepted
in tndia, of the state of affairs of the Company as-at March 31, 2026, its Profits, [changes in equityland its
cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (5As)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the Financial Statements under the provisions of the Companles Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained Is sufficient and appropriate
to provide a basis for our opinion.

“Information Other than the Financial Statements and Auditor’s Report Thereon”

The Company's Board of Directors is responsible for the other information. The other- information
comprises the information included In the Director's report, but does not include the Financial Statements
and our suditor's report thereaon,

QOur opinion an the Financial Statements does not cover the other information and we do not express any
',",-‘ 4. form of assurance conclusion thereon.
@'—}'nmnnecﬂan with our audit of the Financial Statements, our responsibility is to read the other information
FRY 'and,, in doing so, consider whether the other information is materially inconsistent with the Financlal
mtem ents or our knowledge obtained in the audit or otherwise appears to be materially misstated.

..._-.H -

= If, based on the work we have performed, we conclude that there Is a material misstatement of this other
information, we are reguired 1o report that fact. We have nothing to report in this regard.
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Key Audit Matters

Key Audil Matters are those matter that, in our professional judgement, were of most significance In our audit
of the Standalone Financial Statements of the current period. These matters were addressed in the context of
aur audit of the Standalone Financlal Statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion an these matters. During the year under consideration, we have no Key Audit
Matters to report.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors Is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act”| with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position and financial performance, (changes in equity) and cash flows of the
Company in accordance with the accounting principles generally accepted In India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making Judgments and estimates that are reasanable and prudent; and
design, implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company's
ability to continue as 2 going concern, disclosing, as applicable, matters related to going concern and using
the going concemn basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's repart that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted In accordance with SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, Individually or in the aggregate,
they could reasonably be expected to Influsnce the economic decisions of users taken on the basks of these
Financial Statements.,

As part of an audit in accordance with 5As, we exercise professional judgment and malntain professional
skepticism throughout the audit. We also!

a. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficlent and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of Internal control.

b. DObtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls

| gigi;luate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,




d. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadegquate, to modify our opinion. Our conclusions are based an
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a mannear
that achieves falr presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in

{i) Planning the scope of our audit work and in evaluating the results of our work; and
(i to evaluate the effect of any Identified misstatements in the Financial Statements,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficlencies In internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial 5tatements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, In extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to cutweigh the public Interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), Issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure A statement
an the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a)
()

()

Q,! (d)

We have sought and obtained all the information and explanations which to the best of our knowledge an
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

The Balance Sheet, the Statemant of Profit and Loss, (the Statement of Changes in Equity)& Cash Flow
statements dealt with by this Report are in agreement with the books of account

In our apinion, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,




)
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iv.

On the basis of the written representations received from the Directors as on March 31, 2026 taken on
record by the Board of Directors, none of the Directors Is disqualified as an March 31, 2026 from being
appointed as a Director in terms of Section 164(2) of the Act.

According to information and explanations given to us together with our audit examination, reporting wit!
respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls we give in Annexure B to the extent applicable,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our information ant
according to the explanations given to us:

L The Company does not have any pending fitigations which would impact its financial position.

. The Company did not have any long-term contracts including derivative contracts for which there
were any material foresesable losses.

fii. There were no amounts which were required to be transferred to the Investor Education and
Fratection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or
lozaned or invested (either from borrowed funds or share premium or any other
saurces or kind of funds) by the Company to or in any ather person(s) or entity(les),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified In any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been recelved by the
Company from any person(s) or entitylies), including foreign entities {"Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or Invest in other persans or
entities identified In any manner whatsoever by or on behalf of the Funding Party
{"Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

{c) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and (i) contaln any
material mis-statement.

No Dividend has been declared or pald during the year by the Company, hence provisions
of section 123 of the Companies Act, 2013, are not applicable..




vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the finandial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for ail relevant transactions recorded in the software’s. Further, during
the course of our audit we did not come across any instance of the audit trail feature being

tampered with.
[for M Venkateswar and Assodates
% AN Chartered Accountants
[ FRN No. 0262515
fo AT
Place: Hyderabad |3 .:. e szEEEI L TV (i M"
Dete: 07/00/ 2035 = : M Venkateswar Reddy
¥ % (Proprietor)
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Annexure - A to the Independent Auditor’s Report of even date to the Members of M/s CHEMGENIX
LABORATORIES PRIVATE LIMITED, on the Financial Statements for the Year anded March 31, 2026

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Financial
Statements of the Company and taking into consideration the Information and explanations given to us and the
Books of Accounts and other records examined by us in the normal course of Audit, and to the best of our
knowledge and bellef, we report that:

)

2)

3)

4)

5)

6)
7

1

The Company has maintained proper records showing full particulars, including quantitative details
and situation of Fixed Assets,

Thie Company has a regular program of physical verification of its Fixed Assets under which Fixed
Assets are verified in a phased manner over a period for which we have received the certificate of
confirmation from the Management.

The Title Deeds of all the Immovable Properties (which are included under the head (‘Property,
Plant and Equipment’) are held in the name of the Company.

The Company has not revalued any of its Praperty, Plant and Equipment’s during the year.

As per the Information given to us there are no proceedings Initiated or pending against the
Company for holding any Benami Property under the Benami Transactions {Prohibition) Act, 1988
and Rules made there under.

In our opinion and according to the information and explanation given to us, the Management has
conducted physical verification of Inventory at reasonable intervals during the year, and no material
discrepancies were noticed on the aforesaid verification, for which we have received the certificate
of confirmation from the Management.

The Company has availed Financial Assistance from Bank or Financial institutions.

The Company has not granted any Loans, secured or unsecured, to any Companies, Firms, Limited Liability
Partnerships or other parties.

In our opinion, the Company has complied with the provisions of Section 186 in respect of the Investmants
and Loans. Further, in our opinion, the Company has not entered into any transaction covered under
Section185 and Section 186 of the Act in respect of Guarantees and Security.

In our opinion, the Company has not accepted any Deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3{v} of the Order are not applicable.

As informed to us that the provisions of Section 148 are not applicable to the Company.

(a)

{b)

(c)

In our opinion, the Company has been regular in depositing undisputed statutary dues, including
Goods and Services Tax, Income Tax, Sales Tax, Duty of Custom, Cess and other material statutory
dues applicable to it with the appropriate authorities. There were no undisputed amounts payable
in respect of Goods and Service Tax, Income Tax, Sales Tax, duty of Custom, duty of Excisa, Cess and
other material statutory dues in arrears as at March 31, 2026 for a period of more than six months
from the date they become payable. However as per the information provided by the management,
Provident Fund and Employees’ State insurance is not applicable to the Company for the current
year.

There s no Dues outstanding in respect of Income Tax, Sales Tax, Service Tax, Duty of Customs on
account of disputes, whereas the Company has initimations and OQutstanding demands under
Ineome Tax Act,1961.

According to the information and explanations given to us, the dues in respect of Sales Tax, Income
Tax, Custom Dufies, Wealth Tax, Excise Duty and Cess that have been deposited with the
appropriate suthorities except in cases where there is a dispute.

S i All the transactions recorded in the books of account have been disclosed as income during the year in

the tax assessments under the Income Tax Act, 1961 (43 of 1961). There were no transactions relating to
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10)
1)

12)

13)

14)
15)

16}

1T)

18)
19)

previously unrecorded income that have been surrendered or disclosed as Income during the year In the
Tax Assessments under the Income Tax Act, 1961 (43 of 1961)

According to the records of the Company examined by us and as per the information and explanations
Eiven to us, we hereby report that:

8. The Company has not defaulted in repayment of Loans or Borrowings to any Bank during the Year
under review. The Company has No Outstanding Debentures during the year.

b. The Company is not declared Willful Defaulter by any Bank or Financial Institution or other Lender.
€. The Company has raised Term Loan from any Bank or Financial Institution during the current year,

d. Tothe extent of our check, no funds raised by the Company for short-term has been utilized for long
tenm purposes.

€. The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its Subsidiaries, Associates or Joint Ventures.

f.  The Company has not raised loans during the Year an the Pledge of Securities held in its Subsidiaries,
Joint Ventures or Assoclate Companies,

The Company has not raised the funds by way of Initial Public Offer in the month June, 2023,

4. According to the information and explanations given to us, no material fraud by the Company or by
its officers or employees has been noticed or reported during the course of Audit.

b. No Report under sub-section [12) of sectfon 143 of the Companies Act has been filed by the Auditors
in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

€. NoWhistle Blowers Complaints were received during the year under review. As represented to us by
the Management, no Whistie Blowers Complaints were recelved during the year under review,

In our opinion, the Company is not a Nidhi Company, and accordingly, provisions of Clause 3(xii) of the
Order are not applicable.

in our opinlon, the Company Is in compliance with Sections 177 and 188 of the Companies Act, 2013, with
respect to applicable transactions with related parties, and the requisite details have been disclosed in
the Financial Statements.

As per the information provided to us, the Company does not have an adequate Internal Audit System.

In our opinion, the Company has not entered In any non-cash transactions with the Directors or persons
connected with them covered under Section 192 of the Act. Accordingly, the provisions of Clause 3(xv) of
the order are not applicable.

a. According to the information and explanation given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934 and the Company has not
conducted any NBFC Company during the year.

b.  The Company is not required to be reglstered under Section 45-1A of the Reserve Bank of India Act,
1934,

The Company has not incurred cash losses in the Financial Year and in the immediately preceding Financial
Year.

There has been no resignation of Statutory Auditors during the Financial vear 2025-26.

On the basis of the Financial Ratios, ageing and expected dates of realisation of Financial Assets and
payment of Financial Liabilities, other information accompanying the Financlal Statements, the Auditor's
knowledge of the Board of Directors and the Management’s plans, the Auditor is of the opinion that no
material uncertainty exists as on the date of the Audit Report and that the Company is capable of meeting
Its Liabilities existing at the Date of Balance Sheet, as and when they fall due within a period of one year -

the Balance Sheet Date. We however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit report




and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

20) The Company is not liable to contribute under Section 135 of the Companies Act, 2013. Accordingly, the
provislons of Clause 3{xx) of the order are not applicable.

21)  Inour opinion and according to the information and explanations given to us, Company does not have any
subsidiaries; associates and joint venture Therefore this clause is not applicable

for M Venkateswar and Associates
Chartered Accountants
FRN No. D262515

Place : Hyderabad { 2= FRM tL M Venkateswar Reddy
Date : 07/09/2026 - (Proprietor)

upin: 2627 1992HCXOKU2655




ANNEXURE - B TO THE

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reparting of CHEMGENIX LABORATORIES PRIVATE
LIMITED. {"The Company") as of 31 March, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financlal Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, Including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial Information, as required under the
Companles Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Nate on Audit of Internal Financial
Contrals over Financial Reporting (the “Guidance Note*) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both lssued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adeguate internal finandial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting Included abtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The pracedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’'s internal financial controls system over financial reporting.

Mzaning of Internal Finandal Controls over Financial Reporting

A Company's internal financial control over financial reparting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting princples, A Company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
_:llfmﬁiﬂﬂy; {2} provide reasonable assurance that transactions are recorded as necessary to permit preparation



of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management and
Directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets thal could have a material effect on the
financial statements.

Inherent Umitations of Intemnal Financial Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control aver financial reporting may
become inadequate because of changes In conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinlon

In our opinion, Lthe Company has, In all material respects, an adequate Internal financial controls system over
financial reporting and such Internal financial controls over financial reporting were operating effectively as at
31 March 2026 based on the Internal control over financial reporting criteria established by the Company
considering the essential components of Internal control stated In the Guidance Note on Audit of Internal
Financial Contrals Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for M Venkateswar and Assoclates
_ Chartered Accountants
SO ANA® FRN No. 0262515

| -ﬂ [ |‘..-. | mlu ‘u% i
Place : Hyderabad L= M Venkateswar Reddy
Date : 07/03/2026 , %" (Proprietor)

¥ M No, 271952

UDIN: 26271992HCXOKL2655
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CHEMGENIX LABORATORIES PRIVATE LIMITED

CIN: US2190TG2016PTC111232
H.No §-2-269/5/43, Plot No.43, 2od Floor, Sagar Co-operative Housing Society Ltd, Road No.2
Banjara Hills, Hyderabad, Khalratabad, Telangana, ndia, 560034

Balance Sheet As At 31.03.2026

sharcholie Fund
(a) Share Capital
ib) Reserves and Surplus
{C) Mun:}' Received q;mru't Sh.lrn Warrants

{m) Lung-T:m: Bufmwmg:l
(b) Deferred tax linbilitics (Net)
€1 Other Long Term Linbilities
id} Long-term provisions
{4} Current Liabilities
{a) Short Term Borrowings
ib) Trade payables:-
(A) total outstanding dues of micro enterprises and small enterprises; and
{B) total outstanding dues of creditors other than micro enterprises and small
enterprises
(C) Other Current Liabilities
D) Short-Term Provisio

{a) Frnpmy Pll.m md Equipment and Intangible assets
(1} Property. Plant and Equipment
(ii) Intangible Assets
(iii) Capital work-inprogress
{iv) Intangible assets under development
(b} Non-current investments
() Deferred tax nssets (net)
(d) Long=term lpans and advances
{e) Other non=curment assets
(i}Priliminery Expenses
(2} Current Assets
(a) Current [nvestmenis
(b} Inventories
(c) Trade receivables
{d) Cash and Cash Equivalents
&) Shor-term loans and advances
i) Other Current Assets

Crihier Motes on account and Significant Accounting Policles

The Notes on account referred to above form an mtegral part of Balance Sheet.
As per our report of even daie attached.,

For M VENAKTESWAR & hESDCIATES
Chartered Accountants :

UDIN:ZE2TI9IHONOKLU 2655

Place: Hyderabad
Dute: 07-09-2025

]
1

I'!‘

13
14
15
16
7
18

9,69,00,000
5.06,53,727

$9,50,791
22,30,46,022

421,596,778

12,22,70,448
22,0638 481
6,80,539

15.51.660

For and om behalf of the Board of Directors
CHEMGENIX LABORATORIES PRIVATE LIMITED

FRN : 0262518 o ~'~‘ ud
| o, pup K ek
meus pedd g o h A /J[ 4
CA M Venkmeswar Ruddj' ' - PURGA KISHORE PEBBANIDL ALLU RAMAKRISHNA REDDY
Proprietor Director Director
Membership No. 271992 MHN: 11045613 DIN: 09151234

ARGt 03 | Aneut (€}

9,69,00,000
91,7837

1.10.81,854
1,69,69.106

40,000

1,58,67.962

2,85,84,500

2.51,57,546
5,70,02,720
231,468
75,00,000
62,587,692




CHEMGENIX LABORATORIES PRIVATE LIMITED

CIN: USZI9TG2016PTCI 112232
H.Ni 8-2-269/5/43, Plot No.43, 2od Floor, Sagar Co-operative Housing Society Lid, Road No.2
Banjara Hills, Hyderabad, Khairatabad, Telangana, Indis, 500034

Prnl'lt And Loss Ade For the Year Ended 11 ﬂ.lﬂlﬁ

|.Revenue from operations 19 68,9291 284 237241947

II. Other Income 0 - =
1L Total Income (1 +11) 68,92,91,284 13,72.41,947

IV, Expenses:

Cast of materials consumed 21 61.77.81,721 21,75,81,649

Purchases of Stock-in-Trade n

Changes in inventories of finished goods 23

Waork-in-progress and Stock-in-Trade 24

Finance Cost 14,57,835 15,40,368

Employee Benefit Expense _ 25 39,489,766 32,64,321

Depreciation and Amonization Expense (as per annexure "A" & "B") 42,47 395 11,07.951

Otther Expenses: 26 49,73,139 34,47,196

IV. Tolul Expenses 63,24.50.356 22,6041,484

V. Profit Before Exceptional and Extreordinary lems and Tax (111- [V) 5,68,40,928 1.03,00,463

V1. Exceptional [tems

VIL. Profit Before Extraordinary Items and Tax (V- V1) 5,68 40,928 1,03,00 463

V111, Extracrdinary ttems - B

IX. Profit Before Tax (VII - VIII) E,Eﬂ-.iﬂ,!!l 1,03,00,463

X. Tax Expense:

(1) Current Tax 1.31.76.528 2332304

{2) Deferred TaxLiabailty' { Asset) 189,045 250,112

X1, Profit{Loss) from the Period from Continuing Operations (TX<X) 4,14,75.355 77,18.048

XIL Profit{EL.oss) from Discontinuing Operations - i

X1 Tax Expense of Discounting Operations - -

X1V. Profit{Loss) from Discontinuing Operations { X1 - XIIT) - -

XY, Profit!(Loss) for the Period (X1 = XIV) 4,14,75.355 EM

XV1. Eamning per Equity Share:

-Basic/Diluted on Share of *10/- each 27 428 0.80

As per our report of even date atached,

UDMN:262T1992ZHCXOK L2655

Place: Hyderabad
Date: 07-09-2025

Note: tny fiem of NCOME of EXpense cxceeding | To Of fevenue Trom operation of Rs. 1,

Chther Notes on account and Significam Accounting Policies I

The Motes on account referred to above form an integral part of Balance Sheet,

For M VENAKTESWAR & ASSOCIATES

diselosed separately and should not be elubhed.

Chartered Accountants For and on behalf of the Board of Directars
FRN : 02625815 CHEMGENIX LABORATORIES PRIVATE LIMITED
Kihaet _
(et 0 l% P Do \'
DURGA KISHOR Xk
CA M Venkateswar R:dd}r PEBBANIDI 7
Proprietor Director
Membership Mo, 271992 DIN: 11045613

IChEver 15 1




CHEMGENIX LABORATORIES FRIVATE LIMITED
CIN: USHI9TGHNEFTCIIZL
H.No B-2-268/543, Ploi Nod), 2od Floor, Sager Co-sperative Housing Society Lid, Road No.2

Ranjsra Hill, Ayderabud, Khairatsbisd, Telangana, Fadis, S00034
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 1026

As at As at
Farticulers 31-Mar2026 | 31-Mar-2008
Audited Audited
Cash Flow from Operating Activities
Met Profit Before Tax and Extra-oeoinary Hemms 568 80927 85 1.03,00.463 34
Adjasiment For
Depreciation 4147898 17 11.07.950.64
Formgn Exchange
Gain or Loss on Sale of Fixed Assers
Giin or Loss on Sale of Invessment
Finimes Cost 14,57.835 00 15,4036 20
Dividend [ncome
Ot wdjustrment of BMon-Cash ltem
Other adjustment to reconeile Proftt
£7,05,750.27 16,48, 31884
Adjustment For working Capiial Change
Adjustment for IncreaseDiecrease in Inventories (B30 43)  (T2,78,885.57)
Adjustment for ncrense/Tecrease in Tride Receivables (17,26,35,761.27)] (2,93,47,580.73)
Adjustment for Incrense/Diecrease in Other Current Assets 47,36,032.00 {446,82,277.00)
Adjstnent for Increase/Decreass in Other Non Current Assaix . -
Adjustment fbr Incrense/Teesge in Shon Term Bormowings (20,37, 063.28)] 1,010,801, 85420
Adjustmant for nerease/Dwerease in Long term Loans and Advaneesy . (135,93, 726.93)
Adjustment for [ncrease/Decrease in Short Term Loans and advances 75,00,000,00 .
Adjustment for Incroase/Diecrease in Trade Pryabies 20.60,76,915.55 | (1,12,66,712.55)
Adjustment for Increase/Docrease in Cther Cemont Liabilities 34746000 [3. 28,000 00)
Adjustment for Provisions 748,308, 74 §, 86, 952,00
Totul Adjustment For Werking Caplial (B) (434,706 13.69)|  (548,28,276.50)
Totnl Adjustment to reconcile Profit (A+0) (3,77,64, 80341 (5,20, 79.957.64)
et Cash Flow from (Used inj Operations LML T 04443 | (4,18,79,404.32)
Dividénd Received
Interest Reosived
Imserest Paid
Insome Tax Poid / Refimd (L1652 7)) (18.,65.930,00)
Sei Cash Flow from (used in) sperstion before Exira-ardinary Tiems ILODSLEEY | [4.37,45424.32)
Proceeds from Exrre-ordinery Hems
for Extra-ordinary liema
et Casb Flow from Activithes II51669 | (437.4542432)
[Cush Flows from levesting Activitie
Proceeds from Fined Axsots
Proceeds from Investrent or Equity Instrusasnts
Purchnse of Firxod Assets (1992211000 (3.98.05,700.00)
Purchnse of Tnvestmenis or Equity Instrsments
Drividend Recsived
Caxh Recerpt from Sake of Irfersst in Joint Venture
Cash Payment o scquire Interest in Joing Vesturs
Cash Flew from loozing Contral of Subsidiaries
Cagh Payrment for scquiring Control of Subsidiaries
Procesds from Government Grant
Oxher Inflow | Chuiflow of Cash
Nt Cash Flaw fram (Used in ) lo Iovesting Activithes before Extra-
ordinsry lems (99100} (3,96,05,700.00)
Proceeds from Extra Ovdinary lbems
Payment for Extra Crdimary liem
et Cash Flow from {Used in ) in Investing Activitkes {19.92.711.00)[ [3.98,05.700.00)




Cssh Flows from Flaanchl Aetivithe
Proceeds from Lisue of Shares
Procesds from lisuing shares o secunty promiem
Proveeds from tswe of Debenture  Bonds / Motes
Redemption of Preference Shares
Redemption of Debertores
Froceeds from other Equity Instruments
Procseds from Barrowing
Repayment of Borrowing
Devidend Paid

Imterest Paid

Income Tax Paid / Rofund

el Cash Flow from (Used in ) in Finsaclal Activities befare Exira-
ordinary ltems

Proceeds from Extra-oedinary hems

Payment fir Extra-osdinary liems

{ 14,57, 505.00

(1457 M35 00|

§,50,00,000 00

(15,40, 368 20)

5,34,59,651.80

Met Cank Flow from (T'sed in) in Finsncial Activities

Nt Tncremse {Decreass) in Cosh sod Cush Equivalents before effect of Fuchange Rate

AR AT06Y

(1457835.00)]  B34.59,631.80

(91,49L52)

jehanges

Effect of Exchange Rafe change an Cash and Cush Equivalent
Met Incrense {Decresse) in Cash and Cash Equivalents
{Cash and Cash Equivalenss at beginning of perind

449 ATOE9
2,31,468 44

(#1,490.57)
1.22.961.00

Cash und Cash Equivalents at end of period

6,50,539.17

2,31.468.48 |

Cither Motes on account and Significant Accounting Policies

The Notes oft ngcount referred 1o sbove (orm an integral part of Balance Sheet.
Ax per ol report of sven deie ansched

For M VENAKTESWAR & ASSOCIATES
Chartered Accountanis
FRM : 0262515 oy

erosheldg f
] JE g

CA M Venkateswar Reddy

Proprietor %
Membership Mo 271992 N
UDIN 363 TIPEHCK DKL268% B -

Place: Hyderahad
Dute: O7-(F-T0TS

For and on behad{of the Board of
CHEMUENIX LABORATORIES
PRIVATE LIMITED

eI 11045613

DN 09151134




CHEMGENIX LABORATORIES PRIVATE LIMITED
CIN: US2190TG2016PTC111232
H.No B-2-26%5/43, Plot No.43, 2nd Floor, Sagar Co-operstive Housing Society Lid, Road No.2
Banjara Hills, Hyderabad, Khairatabad, Telangana, India, 500034
1 SIGNIFICANT ACCOUNTING POLICIES

A. Basis of preparation of Financial Statement
The financial statements are prepared under the historical cost convention, in accordance with the generally accepted accounting
principles in India and the provisions of the Compaies Act, 2013.

B. Use of Estimates
The preperation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and|
liabilities on the date of the financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual resulis and estimates are recognised in the period in which the results are known/ materialised.

C. Own Fixed Assets
Fixed Assets are stated at cost net of recovernble taxes and, less accumulated depreciation, if any.

D. Impairment of Assets
An asset is treated as impaired when the carrying cost of assets exceeds jts recoverable value. An impairment loss is charged to the
Profit and Loss Account in the year in which an asset is identified as impaired. The impairment loss recognised in prior m:umu:'mgl
period is increased/ reversed if there has been change in the estimate of recoverable value. The recoverable value is the higher of the
assets' net selling price and value in use.

E. Investments
Current Investments are carricd &t lower of cost and market value computed Investment wise, Long Term Investments are stafed at

acquisition / amortised cost. A provision for diminution in the value of long term investments is made only if such a decline is other|
than temporary in the opinion of the management.

F. Borrowing Cost
Borrowing costs are recognised as expense in the year in which they are incurred.

. Revenue Recognition
Revenue is recognised only when it can be reliably measured and it is reasonable to expect ultimate collection.

H. Inventories
Inventories are valued at Cost or NRV whichever is lower,

@/’i




CHEMGENIX LABORATORIES PRIVATE LIMITED
CiIN: US2190TG2016PTC111232
H.No B-2-269/5/43, Plot No.43, 2nd Floor, Sagar Co-operative Housing Society Lid, Road No.2
Banjara Hills, Hyderabad, Khairatabad, Telangana, India, 500034

L Taxes on Income and Deferred Tax

Provision for Income Tax is made on the basis of taxable income for the year al current rates. Tax expense comprises of Current Tax
and Deferred Tax at the applicable enacted or substantively enacted rates. Current Tax represents the amount of Income Tax payable/
recoverable in respect of the taxable income/ loss for the reporting period, Deferred Tax represents the effect of timing difference
between taxable income and accounting income for the reporting period that originate in one period and are capable of reversal in one
or more subsequent periods. The Deferred Tax Asset is recognised and carried forward only to the extent that there is a reasonable]
certainty that the assets will be realised in future. However, where there is unabsorbed depreciation or carried forward loss under]
taxation laws, Deferred Tax Assets are recognised only if there is virtual certainty of realisation of assets.

J. Provisions, Contingent Liabilities and Contingent Assets

Provisions mvolving substantial degree of estimation in measurement are recognised when there is 2 present obligation as a result of]
past events and it is probable that there will be en outflow of resources. A disclosure for 3 contingent liability is made when there is al
possible obligation or a present obligation that may, but probably will not, require an outflow of resources. When there is a possibl
obligation or a present obligation in respect of which the likelihood of cutflow of resources is remote, no provision or disclosure |
made. Contingent assets are neither recognised nor disclosed in the Financial Statements.

K. Earning per Share
In determining Earning per Share, the Company considers the net profit after tax and includes the post tx effect of any extraordinary/|
exceptional item. The number of shares used in computing Basic Eaming per Share is the weighted average number of shares|
outstanding during the period. The number of shares used in computing Diluted Eamning per Share comprises the weighted average|
shares considered for deriving Basic Eamnings per Share and also the weighted average number of shares that could have been issued
on the conversion of all dilutive potential Equity Shares unless the results would be anti - dilutive. Dilutive potential Equity Shares are]
deemed converted as of the begining of the period, unless issued at & later date.

The Notes on account referred to above form an integral part of Balance Sheet.

As per our report of even date attached.

For M VENAKTESWAR & ASSOCIATES For and on behalf of the Board of Directors

Chartered Accountants CHEMGENIX LABORATORIES PRIVATE LIMITED

FRN : 0262515 %

D S

CA M Venkateswar Reddy . : {. Dot 3

Proprietor

Membership Wo. 271992 DURGA KISHORE PEBBANID ALLL RAMAKRISHNA REDDY
Place: Hyderabad Director Director

Drate: 07-09-2025 DIN: 11045613 DIN: 09151234

UDIN:2627 | 992HCXOKLI2655




NOTES TO ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2025

Note fast Asut
I [Share Capltal
Lauity Share Copital
ial 1,20,00.000 120,060,000
Equiry Shares of Bs. 105 each 1,20.00.000 I g!E 00,000
Issued Subweribed & Paid up
Equity Shares of Rs 10/ each o.69.00,000 9.69,00.000
2.60.00.000 Qﬂw
Addition Information
1]
o = ’ . — - e Ty
Note T * : e -
o Shares Outstanding | 31032026 | s
Shure catsianding m the begmning of the vear 6, 90,0000 96,590,000
Add: Share lssued
Less: Share Bousht Back
Share outstanding of the end of the year 6,20,000 D, 00D

ﬁl S [ —_— 1 i ‘H"‘; A
Na. e e
il e gy o I | SO e | B Of Shaiee
| | ¥ Mofhusudben Reddy Promeler 2IR000E 0 D% 20.00% = -
2 | K Ksrunakas Reddy Promoter G65000] 100,068 0.00% 9.69,000 969,000
3 | K Shanin: Reddy Promnoter 1938000 20,00 5.00%: 19, 38,000 19,38 000
4 | M. Pranceth Promater 242750] 2.50% 7.50% 242,250 242250
5 | Doka Srinvvasaneddy Public 242250] 2 50% 7.50% 2.42.250 242250
6 | A Ramakrishna Reddy Promoter QEI000] 10, 00% . (M%) 89.659.000 9,649,000
7 | V.Prasanna Lakshmi Promater Bez50| 0.00% 75 - -
§ |V Pravalliks Promater 1453500] 15,00% 1.5 14,553,500 14,53,500
9 | J Avinash Redey Promater GEIO00] 10.00% 10 B0%) 8,684 000 5,50 000
10 | Shaik Sharax Promater 1938000 20.00%! 20.00% 19.38.000 19,38, 000
|1 | Geethiin Koll Public 484500] 5.00% 5.00% 484,500 484,500
12 | A Moban Rao Promater 484 500] £ 00% 5 00% 4, 4,500 4.84,500
TOTAL 1 ioo 96.90.000 05,90, 000

(i} There are oo share reserved lor 1E5ue imder options and contracts/commitments for the sile of shares/disinvestment.

{i¥) There are no shares which hove been issued for other then cash, by way of bonus issue or which have been hought back m the preceding 3 years
There are no such spcurities which wre convertibile into equitv/prefierence shanss

There are no unpaid calls or forfeited shares.

Beserves & Surplus

(@) Cupitul Reserves,

(b} Capital Redeniplion Roscrve,

() Securities Premium

{d} Debentire Redemption Reserve;

{e} Revaluation Reserve.

() Share Options Cutstending A coount;

(g Other Reserves-{specify the naturg and purpose of exch reserve and the smount in respec thereof);

5
Opening balance 91,7837 14.60.324
Adid/Less; Transfor from P&L afc 41475353 77.18,048
Closing halance ilﬁﬂ".’ i
[ Total of Rescrves & Surphin ST 9,




Note
Ne.

Particulars

As

JIW

(1) Long-term horrowings shull be clacsified as:
() Bonds'debentures,
() Term loans:
{A) from banks.
(B} from other partics
(c) Deferred paymeni liskilities,
(d) Deposity
(e} Loans and advances [rom relsted paries;
(M) Long term muturitbes of finance lense obligalions;
(g) Orther oans and advances (specify npture)

(i) Bosrowings shall fusther be sub-classified as secured and unsecured Nature of security shall be spocificd separstely in
ench case.

(1ii) Where loans have been guaranteed by directors or others, the sggregate amount of such loans under cach head shall be
disclosed.

(iv) Bonda/debentures

(v) Particulers of any redeemed bonds/debentures which the company has power o reissue shall be disclosed

(¥1) Terms of repaoyment of 1erm loans and other loans shall be stated.

(wvil) Period and ninouit of contining defaull as on the balance sheet date in repaymant of loans and nterest, shall be
specified separately i each case

==y s

T T

-8
(Other Lang-1erm Linbilities shull be classified s
(1) From Bonks and Fisnencial Insttutions;

(b} Others

E9.50,791

LIDE] B34

§9.50,791

1.10.81.854

iy

_ysar Pe

(IMSEME
(ii¥Crihvcrs
(ii1) Danputed dues — MSME

22.30.44,022

1,692,609, 106

{iv) duey - Others

|Qther Current Linbilities

(&) Current maturities of finance lease obligations,

(b} Irderext secrued but noi due on borrowings,

(<) Interest accrued and die on bomowings:

{(d) Income received in advance;

(e) Unpaid dividends,

() Linpaid matured deposits and interest soorued therson;
() Unpaid matured debenfures and mierest acermed thereon,
(h) Audit Fee Payabile

(i) Cither pavabics

75,000
312460

40,000

|Total of Oiber Current Liabilities

A0, 0

" ';:I:: ‘g/‘

i




7 |Shep-term provisions
(1) Prowision Tor emplovee benelis TA4.622 I8 RO 540
{b) Crthiers (Provision for income Tax) .51,76:528 2332504
(&) Smtutory Hemittances due.
{d} Othess
5 |Fixed Assety
Tangible (as per anmeaure "A")
Opesing Balance |, 58.67,962 $7,54,713
Add: Additions 308.76,711 1,12,21.200
Less: Disposals
Less: Deprocintion 4247 895 11,07.951
Closng Balance lllgﬁ'ﬂl lﬁﬂal
9 |Mon-current investments
(n} Investment property,
(h) Investments in Equity [nstromenis,
(¢} Invemtments i preference sheres.

(d) Imvestrnents in Governemenl or trust sscurities;
(2] lnvestments in debentures or bonds;

(1) Imvestments n Mutual Funds;
(g} Investments in parmership firms;
rhi Otlser non-corrent investments (Security deposits to Building Owners)
= Asst Asat
F1032026

Property, Plant and Equipment - 5

11 |Leag-term jonns and advances

(m) Capitsl Advances, =
(b} Loans and advances o reiated partics (giving details thereof);

g) repayeble on demand  b) without specifying any
terel or period of repayment

Amount of loan or % of the total
advance in the nature Loans and Advances
Type of Borrower|  of lnun outniumd ing in the narure of loams
Promoters
[Mreciors
KhPs
Reluted Partien|

() Other loans and edvances (specify netre),

{H) The above shall also be separately sub-classified us:

{a) Seeared, considered good,

() Unsecured, comsidered good;

(<) Doubtful

(111} Allowance for bad wnd doubtfil loans snd sidvances shall be disclosed under the relevant beads separsiely

| Totul of Leng-term loans and sdvances

12 |Other non-current assets

(ther non-current assets shull be classified as:

(1} Long-term Trade Recefvishles (including trade receivables on deferred credit terms);
(1) Security Depogits

(51} Oithsers (specify nensre);

(iii) Long term Trade Receivubles, shall be sub-classified us:

(wv)For trade receivables outstandm. followang agemg schedle shall be grven:




13 [Current [nvesimenty

(&) Investmeni property;

() Fnvestments in Equity Instruments;

(b} Investment in Preference Sharcs;

() Invesuments in Government of irust securities,
(d) Iavestments in debeniures or bomds;

(e} investments in Mutual Fonds:

() Investments in parinership firmis,

(g Other mvestments (specify mature).

12,22.70,448 2,51.57.M6

123270448 | 318157946

{d} Stock-in-trade (in respect of pocds scquired for rading ).

{2} Stores and spares;
{1 Loose toods;
g1 U hers {spoci Ty patureh
15 Trade Recelvables e Amount (T) | Amount(T)

(1) Undispted Trade receivables — considered good | 22,96.38,481 229638481 | 5,70.02.720
(i) Undisputed Trade Receivables — considered doubtful
(i) Disputed Trade Recoivables considersd good

{iv) Disputed Trmle Receivables considered doubiful
Totul of Trade Receivable e — | :3se3AR | 57003720

16 3

(1) Cash ond cash eguivalents shall be classified as
() Balunces with banics; 107 166 29,143
(b)) Cheques, drafis on hand,
() Cash on hand, 2,58,773 202,325
(i) Coihoers {specify nature)

(i) Earmarked bolances with banks { for exampie, for unpaid dividend) shall be soparsely sinied

(i#) Balances with banks to the extent held s margin money or security against the borrowings, guarnsess, other
commitments shall be disclosed separntely

{iv) Repatriation restricons, if any, moreapect of cash and bank bulinces shall be soparately simted

{v) Bank deposits with more than twebve months maturity shall be disclosed separately

af 680,939 231468 |
T5,00,000
(i) The above shill also be sib-elasiled ai:
(a) Secured, considered good,
() Unsccured, considered good,
() Douhiful.
(i1} Allewance for had and doubtful loans and advances shall be disclosed under the relevant heads separately.
- TS, 00,000
15,51 /60 10,41,000
4740652
i . 4 6, 000
I 15,51 660 6287651
o~




237241947

237241947

1,78,79,120
22,48,60,474
2.51,57.946
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VILIN BIO MED LIAMITED
STANDALONE BALANCE SHEET AS AT 31ST MARCH' 2026

CIN: L22MTG2005PLCO46689

(R=. in Lakhs)
; - Az at Az at
T e 31 March-2026 31 March-2023
I |[EQUITY AND LIABITITIES
(A} |Shareholders Funds
{2} |Share Capital | 1.325.00 1.395.00
{b) |Reserves and Surplus 2 131225 21136
{c) [Money Received agamst Share Warrants - -
1.837.25 2.306.36
Share Application Meney Pending Allotment £ -
(B |Non - Current Liabilities
{2} |Long Term Borrowmgs - -
(b} | Deferred Tax Liabilities (Net) E 1281 944
{c) |Other Lene Temm Liabilities - -
(d) |Long Temm Provisions - -
12.81 944
(C) [Current Liabilities
{2} | Short Term Bomowimgs 4 2059 257353
(b} | Trade Payables
(1) Total Owtstanding Dues to MEME Unitz - -
(1) Total Outstanding Dues other than MSME Units 5 333350 143.58
{c) |Other Churrent Ligbilities & 206.35 237
{d} | Short Term Provizions 7 21,73 58.70
644,17 462.28
Total 3.494.23 2,778.08
IT |ASSETS
(A} |Non - Carrent Aszets
{3} |Property, Plant and Equipment and Intangible Aszets
(1) Property, Plant and Equipment 8 28652 128 46
(1) Capital Work-In-Progress - 136,54
(11} Intamgible Aszets - -
(b)) [MNon-Current Investments - -
{c) |Deferred Tax Aszetz {Net) = z
{d) |Lomp Term Loans and Advances 3 g
(&) | Other Nomn-Current Aszzets & 469.40 504.71
755091 790.01
(B |Carrent Aszets
{2} |Current Investments 5 -
{b) {Inventoriez 10 T21.54 4118
{c} | Trade Recervablez 11 1,595.52 £53.31
{d} |Cash and Cash Equivalents 12 14598 3a2
(e} |Bhort Temm Loans and Advances 13 43209 37457
(fy |Other Current Azzets 4 23087 111.19
2.738.30 1,958.07
Total 349422 2.773.08
In terms of our attached report of even date
For PPEG & Co For Vilin Bio Med Limited
Chartered Accountants
FRN; 0096335
5d- Sdl- Sd-
Girdhan Lzl Tozhniwal T Madm=ndhan Readdy Prazanna Lak=hmi Verma
Pariner Managmg Director Whele Time Director
Membership No. 205140 (DN D28 742600 (DIN:10862263)
UDIN: 26205140FLILMSEST19
sd- Sd/-
Date: May 30, 2026 Hari Prazad Avula Amyali Chondhary
Place: Hyderabad Chief Financial Officer Company Secretary




VILIN BIOMED LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH" 2026

CIN: LI4230T G2005PLCO46659

(Bs. in Lakhs)
Particalars Note For the Year ended For the year ended
31-Mar-2026 31-Mar-2025
I |Income
(a) |Revenue from Operation: 15 4 22620 148099
() |Other Income 16 0.12 46.85
Total Revenne 4.226.41 1.527.84
I |Expenses
{2) |Cost of Materials Consumed 17 376274 134723
(k) |Purchases of Stock-in-trade - -
Changes in Inventories of Finizhed Good:
{e) Work-in-progress and Stock-in-trade i :
(d) |Emplovee Benefitz Expenses 18 7409 20:30
(2) |Fmance Costs 19 .88 §4.51
(f) |Depreciation and Amorthization Expenze 20 2847 1044
(g) |Other Expenses 21 T0.14 2551
Total Expenses 3.942.32 1.497.25
Profit before Exceptional. Extra-ordinary and -
L Prior-Period Items and Tax 00 R
Exceptional lems - -
v Profit bafore Extra-ordinary and Pricr-Period Items and 284 00 10,50
Tax
Extra-crdinary Items - -
WV |Profit Before Pnor-Penod Items and Tax 284.00 30.59
Prior Penod Items - -
Profit Before Tax 23400 30.59
V1 |Tax Expenze: 22
{2) Current Tax 87.82 6.95
(b) Deferred Tax 338 1228
Pmﬁt-'{Luss': for the Period from Continuing 19780 17 36
Operations
Profit{Lozs) from Discontinuing Operations - -
Tax Expenze of Dizcontinuing Operations - -
Profit{Lozs) from Dizcontinuing Operations p :
VII |Profit/{Lozs) for the Pentod 192.89 2238
VI |Earmings Per Equity Share:
Basic 126 0.16
Diluted 1.26 0.16
In ferms of our attached report of even date
For PPEG & Co For Vilin Bio Med Limited
Chartered Accountants
FRN: 0096535 Sdi- Sdi-
Sd- ¥ Madhusudhan Beddy — Prazamma Lakeshmi Venna
Girdhari Izl Toshniwal Managmg Director Whele Time Director
Partner (DIM: 028742600 (DIN:10862263)

Memberzhip No. 205140
UDIN: 262051 40FLEMSKST719

Date: May 30, 2026
Place: Hyderabad

Sdi- Bd-
Han Prazad Awvmlz Angali Choudhary
Chief Financial Officer Company Secretary




Cash Flow Statement (Indirect Method)

Particulars

31 March-2026
(Rs. in Lakhs)

31 March 2023
(Rs. in Lakhs)

Cash Flows from Operating Activates

Net Profit before Tax and Extra-ordinary ems

28409

3059

Adjustment For

Depreciation

247

1044

Forsign Exchange

Gam or Losz of Sale of Fixed assetz

Gamn or Losz of vestment

Finance Cost

5431

Dividend Income

Other adjustment of Non-Cash Ttem

Other adjustment to reconeile Profit

Total Adjustment to Profit/Loss (A)

2547

04.95

Adjustment for Working Capital Change

Adjustment for Increzse Decrease in Inventories

-280.36

537

Adjustment for Increase Decrease in Trade Receivables

-740.11

62.16)

Adjustment for Increase Decrease i Other Current Assets

-£4.39

6443

Adjustment for Increase/Decrease in Short Temm Loans and Advances

33128

Adjustment for Increzze Decrease in Trade Pavables

191.62

-56.45]

Adjusiment for Increaze Decrease in Other Current [ishilities

20395

-1

Adjustment for Provizions

2303

.13

Total Adjustment For Working Capital (B)

-154.05

-50.27]

Total Adjustment to reconcile profit (A+B)

-126.48

44.68

Net Cash Flow from (Used in} operation

157.61

7527

Diidend Received

Imterest Recaivad

4623

Interest Paid

Income Tax Paid / Refiund

-§7.82

-6.85

Net Cash Flow from (Used in) Operations before Extra-ordinary Items

69.79)

21.47

Proceeds from Extra-ordinary leme

Payment for Extra-ordinery ftem

Net Cash flow From operating Activities

69.79

21.47|

Cash Flows from Investing Activities

Proceeds from Sale of Fixed Assets

Procesds from 3ale of Investment or Equity Instrioments

Purchaze of Fixed Aszets

2069

Purchase of Ivvestments or Equity Insinomentz

Interest Recervad

Dhividend Received

Cash Beceipt from Sale of Interest i Joant Venture

Caszh Payment to acquire Inferest in Joint Venhme

Cazh Flow from loozime control of Subsidianes

Cazh Payvment for ecouining control of Subsidianes

Proceeds from Government Grant

Orhier Inflow Ctflow of Cash

Net Cash Flow from (Used in) in Investing Activities before Extra-ordinary
Items

-20.69

-110.62

Proceeds from Extra-ordinary fteme

Payvment for Extra-ordinary: Ttem

Net Cash Flow from (Used in) in Investing Activities

-28.69

-110.62

Cash Flows from Financial Activities

Procesds from Iszumg Shares

130.00

Procesds from Tssump Shares {Share Premium)

208.00

Proceeds from Tzsunpg Debenture Bonds/ Notes

Redemption of Preference Shares

Redemption of Debantures




Procesds from other Equity Instruments
Procesds from Bomowing
Repayment of Bomowing 236.74 423 66
Dhvidend Paid
Interest Paid g B4.51
Income Tax Paid Refund
i:::ng‘:sh Flow from (Used in ) in Financial Activities before Extra-ordinary 101.26 51017
Procesds from Exira-ordinary Hems
Pavment for Extra-ordinary Item
Net Cash Flow from (Uszed in ) in Financial Activities 101.26 -510.17]
Net Increase/(Decrease) in Cash and Cash Fquivalents before effect of 14136 50032
Exl:hun.ge Rate changes
Effect of Exchanpe Rate change on Cazh and Cazh Equivalents - -
Net Increase/(Decrease) in Cash and Cash Equivalents 141.36 -599.32
Cach and Cazh Equivalents at beginmng of pericd 5.62 G4 24
Cash and Caszh Equivalents at end of period 146.98| 5.62
Az per our report of even date attached
For PPEG & Co For Vilin Bio Med Limited
Chartered Accountants
Frm Registration Number: (0963355
Sdi Sd/- B
Girdhan Lal Toshmiwsl Y Nadhusndhan Reddy  Presanna Lakshm Venna
Partner Mansping Director Whele Time Director
Membership Ne. 205140 (DB 02874260) (DIN:10862263)
UDIN: 26205 140FLLMBESRT1S
Sd- ad-
Date: May 30, 2026 Han Prasad Avula Amali Choudhary

Place: Hyderabad

Chief Financial Officer Company Secretary



Tote 1: Share Capiral

- Az st Az mt)
Gl Pembin 31 March 3004 31 Adarch M35
2 |Equmoy Shers Tapol
() Amhosied 130000 E300.00
23000000 [2025: 1,50,00,000) Eqeety Sharas of R 10~
sach
&) Iimusd. Eubsaribed zad Paid-up L52300 1,39500
1LYL50,000 (2025 1,53, 50,000) Eqaity Shores of Re. 10~
Las; Calls in Arrerr - -
Tatnl Equiry Sksre Capirsl L=25.00 13950
Roooaiizton of e meebar of Shomes onstasding ar the
b s gl ot i oo e e B ing Beziod: Numbar of Ehares Nornibear of Zhares)
oty Ehares of Rs. - sach, filly Pad-ox
At the Semmeing. of e vaer 1.38,50,000 132,50,000
Add: Insnad dorms the veor - Prafimencizl ke 13, 00,000 -
Lass- Forfatted | Sought Back dormg feevear
At the and of the year 152,50, Dnie 133,50, 0
t  |Deizik of Shamholdcr bolding mors Saan ¥5% Theees of feg Toecpam:
Az ar 31-March-2026 Az ot 31-Mlarch- M0
Number of L ] Number of i
e Mkl Shares | Sharshelding Share: W R
Talemn Mzge Arvisash Raeddv 530,260,000 554 - -
Al Flors plorrleos Raadch: 11,12 B3{L00 730
Pravallte Vaesa L3500 [ - E
Shankar Raddv Karsddy 17,80, 520000 168 - -
i Ry Drinedetr 17,60, E3E00 IL5F 18,55, 705.00 1511
ihzmo's Vinkatz Rao = = A% 73,0500 e
[Virne Presad Badhanaia + = 15438, 1#0.00 1525
Nooe 1: Frzerves and Surpln:
Purtials n e
e s 31 Mfarch ? 31 are
I |Other Eguirr
) Seams Premmm
Ax x the commmanczennt of the war 0000 30000
Add Addeirm doring e veer 2080 -
Lasx: Uitilisad drring the vear [ Adrmsed Prammm Ehres) - -
100200 800,00
b} Ceptal Resara
As at the commanmament of the year e 7 236
Adid- Addrinm doring e e C
(A par Avrlgrerarion m the nature. of Parchasa)
Ly Tilinad durns tha oo - -
1L 2158
o) Srph
1) Opazieg Batmog BRED B4
Add- Xt PeoSy for dha e 19233 1238
Lam: Premeos Bhards | {Forfisnme of Premmee Fheres) - 2
L BEE0
Tetnl Reserves snd Sarplus L3123% 91135
ote 3 Defecred Tax Lisbilie: -
X As w Ao ]
gk i au.anuulj 31 Afarch 2015
Cafwred Tax Listdiman 1281 44
Tedal Deferred Tax Liabdlites 1261 | Bdd
Noce 4: Shore Term Barrewing:
5%y Partical As ﬁ g
s 31-Marck- 31 Adarch- 15|
Term Loam = 19350
Cither Loaxs znd Advance Pl 8553
Tedal Shert Term Borrowing: | o (. 5733
Moce 5. Trads Pavables
5 As Aot
e i — 3L March W%
Trads Pavahlea
- Creditors Tus other fiome RIS 355350 183358
= D 10 A aorf. Bee]] Pl Fbairpeiess - -
Tedal Trade Parabls R3S 1435S
Moee §: Ovher Correni Lishilities
< .i’.:nﬂ A a
icid i 3L March 200 3L March 2023
I  |TexPaxmabls 19956 an
Other S LizkZmes 635 Pl
Teaal Ocher Corrent Lishilice: W63z 137
HNoee 7: Shore Term Proviciom:
Partical As ﬁ T
ks J1-March- 31-March-1015|
Provizien for Ciezont Tax na LI
Cthe LEL 151
Tatnl Short-Term Proviziom BL7 SETR




le " Lails
Pariicuisrs Depraciation Impairmant et
Oparing Closing | Opening | Pericd | Deduction| Ofher Ady | Closing m Closing | Ciosing | Opsning
Langd
LAND 2115 211 21.15 21.13
Tataq 2115 211 215 21.15
Buldng
Cthar
B ding
BUILDING 2285 2 13.23 0.3y 2.49 B4z
BUILENG 35.55 8. 2543 157 1625 11.43
BUILDING 18313 131 14,37] .50 429 473
BUILENG 223 22 1715 0.54 4655 520
BUILDING 2410 ELR L 2551 0.3 4 453
BUILENG Ity 3744 3187 043 S04 .47
BUILDING 123.7H 125 108.37] 22 15015 2135
BUILENG £3.E5 3753 0.60) .54 £15
Tty 248, 280 &77| E4.E7 E3.4%
Piant and
Machinary
PLANT AND 003 Cag
PLANT AN 0.03 E23
PLANT AND 0.0 Cig
PLANT AN 0.3 (skiy] G035 05
PLANT AND ﬂ.g .43 o] QL
PLANT AN 1% .oz oS .11
PLANT AND 1.3 .43 cig 011
PLANT AN 2073 .35 1.3 1.73
PLANT AND 33y 008 C3 035
PLANT AN 2020 1.05 1.08
PLANT AND 5433 2.5 254
PLANT AN S0.55 477 477
PLANT AND 8375 441
PLANT AN a7 0.03 BN
PLANT AND 0.271 0.0 Lo
PLANT AN 1% 0.03 ERE
PLANT AND 0. 0.0 o]
PLANT AN a. 0.03 ER I
PLANT AND 0. .43
PLANT AN [ 0.00)
PLANT AND 7Y 0.8
PLANT AN 050 0.00)
PLANT AND 037 0.4
PLANT AN 0.37]
PLANT AND o
PLANT AN 1. 1
PLANT AND I]:g o1 a
PLANT AN 3 Dﬂ it
PLANT AND 653 Q 57
PLANT AN .56 0.03 as
PLANT AND 074 003 @3
PLANT AN 10.43 o047 10,
PLANT AND 155.7H 18T
PLANT AN 0.0 19.6 1977
Total 455,51 21 S17.5%




Equipmens]
CMca
B
CFRICEEQ 253 2 2; 27 RE 013
CFRICEED 044 0.44 a; ad o0 oy
CFFICEEQ r.2g - o a2 o ey
GENESAT] 0.25 C: a an aa o2 025
Tota 3.55 3.55] 551 n.ua 2585 [ .44
Compuier
ki
COMPUTES 461 451 b 4d] a4l 07 0.7
PSINTER E11 L1 [i] o0 .10 oo Lo
Tats a7 &N 4 [ 454 013 018
Fumiiora
and
Fiziures
FURNITLRS e a.0s| .03 a7 £.0g 008
FURNETLSS 251 33 333 o1 0.1y
FURMNITLRS &85 621 oo 622 033 0.34
FURNETLSS 28 2 26 014 014
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Maofar
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Note % Nop-Current Assets

y Az at Azat
A O 31-Afarch-2026 31-March-2025
I |Trade Recefvables
Secured. Corsidarad Good
Mlare than Six months 45940 50471
Dioabtful - -
Total Trade Racsivables (Grozs) 45040 504,71
Lazs Provision for Bad and Deubtfe] Deba - -
Totzl Trade Eeceivables (TWet) 46940 0471
Note 10: Imventories
” As | Az st
Ste Sarisly 31-Afarch-2024 31-March-2023
I |Imventores
) B Materialy 79.37 7309
b} Finizked Goods 33572 el
c) Packinz Materinlz -194.33 7480
Total Inventories TILA LIS
Note 11: Trade Receivables
. Az st Az at
R Farticulars 31-March-2016 31-March-2015
I Trads Rareivables
Secured, Corzidersd Good
Lazs thar 5ix months 1,594 26 85473
MJIore than Six months 0.78 0.78
Droahifal - -
Total Trade Racaivablas (Grozs) 1,505 82 853551
Less Provizion for Bad and Deubcfiu] Dby -
Total Trade Receivables Net) 139562 B35.51
Note 12: Cazh and Cash Equivalents
= Az at Az at
ik Attt 31-Afarch-2026 31-Afarch-2023
I iCazh and Cash epuivalents
o) Balancs: wit Banks:
1} On Carrent Accoumts 18140 004
b Cash-in-hand 5.38 5.38
Total Cazh and Cach Equivalents 146.98 562
Note 13- Short-Term Loans and Advances
. Axat Asatf
ot Fastuin 31-Afarch-2026 31-March-2023
1 Short-Term Lozns end Advances:
) Bemurity Deposit
Earured 3.30 350
by Orther Ekant-Term Loans and Advances
Serured - -
Umzsurad iR 57107
Totsl Short-Term Loans snd Advances 4318 STLET
Note 14: Diber Current Assefs
. Az at Axaf]
ki) S = 31-March-2026 31-March-2015
Cthar Current Aszetz 23037 11119
Taotsl Other Corrent Assets 130.87 11119




Note 15: Revenne from Operations
= 1 For the year ended For the year ended
'N .
Sk Smtiebo 31 March-2026 31-March-2025
{2} Domestic Sales 4.203:12 1480 99
b} Export Sales 117 -
Taotal Bevenue from Operationz 4.226.29 1.480.99
Note 16: Other Income
. For the year endad For the year ended
el Pirlealars 31 March-2026 31-March 2025
{2} Intersst Income on Depozits - 4636
() 'Orthar Non-cparating Income (Mat of Expencas directly o
atiribted to such Incoms) b s
Total Other Income 0.11 46,55
Note 1T: Cozt of Materialz Conzuemed
;. : For the year ended For the year ended
5L No Sataubars 31 March 2026 31 March-2023
Faw Materials
Openine 441.18 44675
Add: Purchases 4 043 .00 1,341.66
Less; Closing Stock -T21.33 44118
Total Cost of Material: Consumsed 3, 762.74 134723
Note 18: Employes Banefit Fxpenzes
, For the year ended For the vear endad
SINe Particulars 31\ farch-2026 31-March-2025
{2} Salanes and Wagss 7249 28.36
{b) Comtribution to Provident and Other Funds 100 -
{e} Staff Welfare Expanzes - 1.14
Total Employee Benefit Expenzes 74.08 28.50
Note 19: Finance Cost
2 . For the year ended For the vear endad
HENn i 31 March 2026 31-March 2025
(2} Interast Expensas -
- Inferest on Workans Capatzl 6.74 E2.40
() Bank Charges 014 211
()} Proceszme Charges = -
{d) Appheable Met Gam [ Loss on Foraign Cormrency Tranalabions
and Transactions B -
Total Finance Cost £.88 B4.51
Note 10: Depreciation and Amortizaton Fxpenzes
: sen] For the year ended For the year ended
S No » 21-March-2026 A1-March-20325
Dheprecistion and Amortization Expansas 2847 10,44
Taotal Depreciation and Amortization Expenzez 2847 1044




Note 21: Other Expenzes

, For the year ended For the vear endad
SINe Particulars 31 March 2026 31-March 2025
1 |Adminiztrative and General Expenzes
Telephome & Postape Charges (004 le
Prmting & Statsonery Expenses 48 042
BRent Rates and Taxes L4 -
Anditors Femuneration 1.30 075
Fepams Mamtenance Expenges 273 237
Travellins Comvevance 6.90 228
Legal and Professional Charges 3 318
Information Techmolosy: Fxpansas .74 012
Fagmstration and Filing Feas 14.53 473
Other Admrmistratnie and General Expansas 1532 854
I |Selling Diziribution Expenzes
(Other Salling & Dhstribotion Exparnaes 3:35 -
Total Other Expenzes 70,14 25.57
Note 121: Tax Expenzes
= : For the year ended For the year ended
Sk Smtinbes 31 March 2026 31 March-2025
{3} Corrent Tax 2748 695
b} Daforrad tax 338 128
Adyustment for previous vear Tax
- Imcome Tax paid for earlier vear - -
Total Tax Expenzes 01.24 £.23
A= per our raport of sven date atachad
For PPEG & Co
Charterad Accountants For Vilin Bio Med Limited
Firm Regstration Nomber; DI26553
&d- - Sd-
Girdhari Lal Toshnmwal ¥ Madhmsudhan Reddy Prazanna Laksho Verma
Parinar Alanazing Dhrector Whola Time Dhrector

Membarship Mo, 205140
UDIN- 26203 140FLIMSKR 1S

Date: May 30, 2026
Placa: Hiderabad

(DIN: 02874260)

[-%TH
Hzn Prazad Avuls

{DIN:10862263)

adl

Amah Chondbary

Chief Finaneial Officer  Company Secretary



PRE AND POST SHAREHOLDING PATTERN OF BOTH THE COMPANIES

I) Chemgenix Laboratories Private Limited (Transferor Company):
a. Pre-Scheme shareholding pattern:

Total No. of "
SL No. | Name of Equity shareholder 0% of Shareholding
shares held
Karunakar Reddj,r 10.00%
1' Kundoor 969000
3 Shankar Reddy Katireddy 1938000 20.00%
Jwala Veeravenkata
% Panduranga Praneeth 242250 2.50%
4 Daka Srinivasareddy 242250 2.50%
5 Allu Ramakrishna Reddy 969000 10.00%
5. Pravallika Venna 1453500 15.00%
Julakanti Naga Awvinash
B Reddy 969000 10.00%
< Shaik Sharaz 1938000 |  20.00%
g Geethika Kolli 484500 5.00%
10. Mohan Rao Adhi 484500 5.00%
Total 96,90,000 100%




Category | No. of % No. of
shares shareholders

Promoter 96,90,000 100.00 | 10

Public = - -

Total 96,90,000 100.00 | 10

b. Post-Scheme shareholding pattern: Not Applicable. Since, by virtue of this
Scheme, in the post-merger scenario, CLPL shall stand dissolved without winding
up.

II) Vilin Bio Med Limited (Transferee Company):

a. Pre-Scheme shareholding pattern before Preferential allotment ie.,
shareholding submitted at the time of draft Scheme of Amalgamation:

Total No.
SI. | Name of Equity Yo of
Category of shares
No. |shareholder Shareholding
held

1 Mohan Rao Adhi Promoter 505,130 3.62%
Karunakar Reddy

2 Promoter 207,957 1.49%
Kundoor
Shankar Reddy

3 Promoter 738,000 5.29%
Katireddy
Ramesh Reddy

4 Promoter 463,234 3.32%
Sama
Sneh Bajpai Promoter Group | 9,375 0.07%

5

6 Anuj Bajpai Promoter Group | 15,000 0.11%
Srinivasareddy

7 Promoter 1,760,838 12.62%
Devireddy




Viswa Prasad
g Promoter 1,110,140 | 7.96%
Sadhanala
Jwala Veeravenkata
9 Panduranga Promoter 445130 3.19%
Praneeth
10 Sharaz Shaik Promoter 432,955 3.10%
Allu Ramakrishna
1 Promotes 1,112,830 | 7.98%
Reddy
12 Pravallika Venna Promoter 1335400 |957%
Tanmayvee Reddy
13 Promoter Group | 21,250 0.15%
Sama
14 Sama Ruchit Reddy | Promoter Group | 12,500 0.09%
Promoter and
15 Ramiza Shaik 20,000 0.14%
Promoter Group
Promoter and
16 | Shaik Sharaf 4,000 0.03%
Promoter Group
Julakanti Naga
17 Promoter 3.80.260 6.39%
Avinash Reddy
Sub Total of Promoter and Promoter Group | 90,83,999 | 65.12%
TOTAL( PUBLIC) 48,66,001 | 34.88%
TOTAL 1,39,50,000 | 100%

b. Pre-Scheme shareholding pattern after Preferential allotment ie., after March 04,

2026:
S1. Name of Equity Total No. of | % of
Category
No. |shareholder shares held | Shareholding
1 Mohan Rac Adhi Promoter 5,05,130 3.31%
2 Karunakar Reddy | Promoter 6,67,700 4.38%
Kundoor




3 Shankar Reddy | Promoter 17,80,520 11.68%
Katireddy

4 Sneh Bajpai Promoter 9,375 0.06%

5 | Anuj Bajpai Promoter 15,000 0.10%

6 Jwala Veeravenkata | Promoter 4.45.130 2,929
Panduranga
Praneeth

7 Sharaz Shaik Promoter 18,31,979 12.01%

& Allu Ramakrichna | Promoter 11,12,830 7.30%%
Reddy

0 Pravallika Venna Promoter 13,35,400 8.76%0

10 | Tanmayee Reddy | Promoter 21,250 0.14%
Sama

11 Ramiza Shaik Promaoter 20,000 0.13%

Group
12 Shaik Sharaf Promoter 4 000 0.03%
Group

13 Julakanti Naga | Promoter 8,90,260 5.8407%
Avinash Reddy

14 Julakanti Naga 890260
Avinash Reddy Promoter

Sub Total of Promoter and Promoter Group | 8638574 56.65%

TOTAL( PUBLIC) 6611426 43.35%

TOTAL 15250000 100%




Category No. of | %
shares

Promoter and Promoter Group | 8638574 56.65%

Public 6611426 43.35%

Total (Promoter and Promoter | 15250000 | 100%
Group +Public)

*Note: At the time of filing of the Draft Scheme of Amalgamation with the Stock
Exchange(s), the paid-up equity share capital of Vilin Bio Med Limited (“VBML" or
“Transteree Company’) comprised 1,39,50,000 equity shares of face value of ¥10/-

each.

Subsequent to the filing of the Draft Scheme, the Company allotted 13,00,000 (Thirteen
Lakh) equity shares of face value of T10/- each on March 04, 2026, pursuant to a
preferential allotment approved by the Board of Directors. The Company received
trading approval from the National Stock Exchange of India Limited (“NSE”) on April
09, 2026 in respect of the said equity shares.

Accordingly, as on the date of this Notice convening the meeting of the Equity
Shareholders, the paid-up equity share capital of VBML comprises 1,52,50,000 equity
shares of face value of 10/ - each.

The shareholders may note that implementation of scheme shall result in increase in
the shareholding of Promoter/Promoter Group from 56.65% to 73.49% shareholders
may also note that approval of the shareholders to scheme of merger would also result
in to them agreeing to increase in shareholding of promoters on implementation of

the scheme.



.

Post-Scheme shareholding pattern after the merger:

Sl. | Name of the Shareholder | VBML CLPL Total

No

1 | Mohan Rao Adhi | 505130 484500 | 989630

2 | Karunakar Reddy Kundoor 667700 060000 | 1636700

3 | Shankar Reddy Katireddy 11780520 1938000 | 3718520

i | SachBajpai 9375 9375

5 | Anuj Bajpai 15000 15000

6 Jwala  Veeravenkata Panduranga | 445130 242250 | 687380

Praneeth

7 | Sharaz shaik 1831979 1938000 | 3769979

8 | Allu Ramakrishna Reddy | 1112830 960000 | 2081830

9 | Pravallika Venna 11335400 1453500 | 2788900

10 | Daka Srinivas Reddy 0 242050 | 242250

11 | Geethika Koli 0 484500 | 484500
12 | Tanmayee Reddy Sama | 21250 21250

13 | Ramiza Shaik 20000 20000

14 | Shaik Sharaf | 4000 4000

15 | Julakanti Naga Avinash Reddy 890260 960000 | 1859260

Sub Total of Promoter and Promoter Group | 8638574 9690000 | 18328574

TOTAL( PUBLIC) | 6611426 > 6611426

TOTAL POST MERGER 115250000 | 9690000 | 24940000




Category Pre-Scheme Pre- Post - Scheme | Change
Shareholding | Scheme | Shareholding | (%0)
(%) Yo (%0)
Promoter 86,38,574 56.65% | 1,83,28,574 73.49%
Promoter
Group
Public 66,11,426 43.35% 66,11,426 26.51%
Shareholders
Total *1,52,50,000 100.00 2,49,40,000 100.00




HOLDING OF SPECIFIED SECURITIES

Annexure -1

1. Name of Listed Entity: |VILIN BIO MED LIMITED

2_Scrip Code/Name of Scrip/Class of Security  |VILINBIO / EQUITY SHARES

3. Share Holding Pattern Filed under:

a. If under 31(1}){b) then indicate the Report for Quarter ending 13-02-2026

b_If under 31(1){c) then indicate Date of Allotment / Extinguishment NA

4. Declaration: The Listed Entity is required to submit the following declaration to the extent of submission of information:

Particulars Yes* No®

1 |Whether the Listed Entity has issued any Parily Paid-up Shares? Mo
2 |Whether the Listed Entity has issued any Convertible Securities 7 MNo
3 |Whether the Listed Entity has issued any Warrants ? No
4 |Whether the Listed Entity has granted any ESOPs, which are outstanding? No
5 |Whether the Listed Entity has any Shares against which Depository Receipts are issued? No
6 |Whether the Lisied Entity has any Shares in locked-in? Yes
7 |Whether any Shares held by Promoters are encumbered under "Pledged ? No
8 |Whether any Shares held by Promoters are encumbered under "Non-Disposal Undertaking™? Mo
9 |Whether any Shares held by Promoters are encumbered,other than by way of Pledge or NDU,if any? No
10 |Whether Company has Equity Shares with Differential Voting Rights? No
11 |Whether the Listed Entity has any Significant Beneficial Owner? No

* If the Listed Entity selects option 'No' for the guestions above, the cofumns for Partly Paid-up Shares, Outstanding Convertible Secunties /
Warrants, Depository Receipts, Locked-in Shares, Number of Shares Pledged or otherwise Encumbered by Promolers, as applicable, shall not
be displayed at the time of dissemination on the Stock Exchange Website. Also wherever there is No' declared by Listed Entity in above table,
the values will be considered as Zero’ by default on submission of the format of Holding of Specified Securities.

YADAMAKANT] Digitally signed by
YADAMAKANTI

MADHU MADHU SUDHAN

SUDHAN REDDY
Date: 2026.03.13

REDDY 21:59:00 +05'30’
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Annexure - B

Table VI - Statement Showing Foreign Ownership Limit {A:

Board Approved Limits
As on Shareholding Date 100
As on the end of previous 1st Quarter 100
As on the end of previous 2nd Quarter 100
As on the end of previous 3rd Quarier 100
As on the end of previous 4th Quarter 100




HOLDING OF SPECIFIED SECURITIES

Annexure - |

1. Name of Listed Entity. [VILIN BIO MED LIMITED

2 Scnip Cede/Mame of Scrp/Class of Secunty  |VILINBIC / EQUITY SHARES

3. Share Holding Pattern Filed under.

a. If under 31{1){b) then indicaie the Report for Quarter ending 13-02-2026

b. If under 31{1){c) then indicate Date of Allatment ! Extinguishment NA

4. Declaration: The Lisled Entity iz required to submit the following declaration o the exdent of submission of informalion:

Particulars Yes* No®

1 |Whether the Listed Entity has issued any Partly Paid-up Shares? Mo
2 |Whether the Lisled Entity has issued any Converfible Securities ? Mo
3 |Whether the Lisled Entity has issued any Waimants 7 No
4  [Whether the Listed Entity has granted any ESCPs, which are oulstanding? Mo
5 |Whether the Listed Entity has any Shares against which Deposttory Receipls are issued? Mo
& |Whether the Lisled Entity has any Shares in locked-in? Yes
7 |Whether any Shares held by Promoters are encumbered under "Pledged™? Mo
5 |Whether any Shares held by Promoters are encumbered under "Mon-Disposal Underfaking"? MNo
g |Whetiher any Shares held by Promoters are encumbered other than by way of Pledge or NDU. If any? Mo
10 |[Whether Company has Equity Shares with Differeniial Voting Righls? Mo
11 |whether the Lisled Entity has any Significani Benefictal Owner? Mo

* IF the Listed Eniity selects option No® for the guestions above, the columns for Parfly Faud-up Shares, Quistanding Convertible Securilies §
Wamants, Depository Receipis, Locked-in Shares. Number of Shares Pledged or otherwise Encumbered by Promolers, as sppiicable, shall not
be dizpisyed st the time of dizseminsation on the Slock Exchange Website Alzo wherever there is ‘No' declared by Lisfed Eniity in above tsble,
the values will be considered 5= Zern' by defaulf on submission of the format of Holding of Specified Secunties

YADAMAKAN Digitally signed by

YADAMAKANTI

TI MADHU MADHU SUDHAN
SUDHAN ot LELS

Date: 2026.03.13

REDDY 17:52:53 405'30'
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TABLE V- STATEMENT SHOWING DETAILS OF SIGNIFICANT BENERCIAL OWNERS

2l No

Dl of holding ; exercise of TgHLoT e S50 i1 218 REpGrang Company, whamer

i
Deralls o the SigmiNeant Beneferal Owner Detatls of the Reglsiarsd Ownar oirect Wﬂ;r";ﬂ'-'-"ﬂ'ﬂi =
q i Whather by virie af:
FAN f Pascport PN Fesspont Rigihts o
Numbar In cese Member In cass Shams Emvclse of Eweroden off Significant
L'H ol F g danalky Hams ofa E: Mathonainy = Voding Righes % | Dhvidend arany p : P
Maronal Pathonal [ g

oEsirbotion

Diame of creaman /
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Eignifieant
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Annexure - B

Tabia VI - Statement Showing Foreign Ownership Limit (A= on 31-12-2025)

Board Approved Limits Limits Utilised
Az on Shareholding Date 100 0.45
As on the end of previous 1st Quarier 1040 0.60
Az on the end of previous 2nd Quarler 108 0.85
Az on the end of previous 3rd Qwarer 100 0.43
A= on the end of previous 4th Quarder 100 0.43




m IDBI ca P 1% IDBI Capital Markets & Securities Limited
| & wholly owred Sutvldory of 108 Bk Lid |

i M Hyderabad Branch: Ground Floor, ABK OLBEE Plaza

- Opp: Care Hospital, Road Nao, 1, Banjara Hills
% Hyderabad - 500 034. Tel No: 040 6674 7552

STRICLTY CON NT
Ref’ Inv. ICMS/IB/HYD/2025-26/ERNO| February 16, 2026

The Board of Directors,

Vilin Bio Med Limited,

Plot No. 43, H. No. 8-2-269/58/43,

2nd Floor, Sagar Co-op Housing Society Lid,
Road No. 2, Banjara Hills Khairatabad,
Hyderabad - 500034

Dear Members on the Board,

Subject: Faimess Opinion on the Share Exchange Ratio for the Proposed Scheme of Merger between
Chemgenix Laboratories Private Limited (Transferor Company) with Vilin Bio Med Limited (Transferee
Company) and their respective shareholders and creditors.

This is with reference to our appointment vide letter dated January 9, 2026 (“Appointment Letter™)
wherein Vilin Bio Med Limited (hercinafter referred to as the “Transferee Company™ or “Vilin™) had
engaged IDBI Capital Markets & Securities Limited (“IDBI Capital”) to provide Fairness Opinion to the
Board of Directors of Vilin on the Share Exchange Ratio determined by M/s Swapna Priya and Associates,
IBBI Registration Number: IBBURV/06/2023/15380 (the “Valuer™) appointed by Vilin for the proposed
scheme of Merger between Chemgenix Laboratories Private Limited (hereinafter referred to as the
“Transferor Company” or “CLPL") with Vilin Bio Med Limited and their respective sharcholders and
creditors under Sections 230 to Sections 232 and other applicable provisions of the Companies Act, 2013
(“Proposed Scheme™),

1. Company Background and Scope of Engagement:

(i) CHEMGENIX LABORATORIES PRIVATE LIMITED is a Privste Limited Company under the
provisions of the Companies Act, 2013 and was incorporated on 01-08-2016 having its office at H.No
8-2-269/8/43, Plot No43, 2nd Floor, Sagar Co-operative Housing Society Lid, RoadNo.2, Banjara

l Hyderabad, Khairatabad, Banjara Hills, Hyderabad, Khairatabad, Telangana, India, S00034.

IDB1 Capital Markets & Securities Ltd,
A wholly owned Subzidiary of 1DBI Bank Lta
Registered Office: Gth Floor, IDB| TOWER, Warld lrade Centre, Cuffe Parade, Mumbai 400 005 Maharastra.
Tol 91 - 22 - 2317 1700; Fax 01- 22 - 2285 0785; Emall info@idbicapital com, Wabsite! www idbicapital.com
Corporate Identification Number: (CIN) LE5930MH1923601075578



(i) VILIN BIO MED LIMITED is a public listed company limited, registered with the Registrar of
Companies. Telangana, Hyderabad under the provisions of the Companies Act, 1956 with Corporate
Identity Number L24230TG2005PLC046689. The Transferee Company was originally incorporated on
20-06-2005 under the Companies Act. 1956 and the Registered Office address of the Transferce
Company is situated at Plot No. 43, H. No. 8-2-269/5/43, 2nd floor Sagar Co-op Housing Society Lid,
Road No2, Banjara Hills, Khairstabad, Banjara Hills, Banjara Hills, Hyderabad, Khairatabad,
Telangana, India, 500034,

“Entities” collectively means Transferee Company and Transferor Company;

For the purpose of Proposed Scheme, the Transferee Company has appointed the Valuer to determine
the Share Exchange Ratio (as delined below) and has in terms of the Appointment Letter requested
IDBI Capital to examine the Valuation Report issued by the Valuer and other related information
provided by the Company and issue our independent opinion as to the faimess of the Share Exchange
Ratio (“Fairness Opinion™) as per the requirements of the relevant SEBI circulars (“SEBI Circular™).
This Fairness Opinion is being provided solely to the Board of Directors of Vilin and strictly within this
context and is not intended to represent the valuation at which such a transaction is carried out. and does
not address Vilin (or any other party’s) underlying business decision to proceed with or effect any
commercial decisions relating to the Proposed Scheme.

As per the Valuation Repont dated February 16, 2026, the valuers have recommended the Share
Exchange Ratio of | (One ) equity share of Vilin of INR 10 each fully paid up for every 1 (One) equity
share of CLPL of INR 10 each fully paid up (“Share Exchange Ratio™).

All terms not specifically defined in this Faimess Opimon Report shall carry the same meaning as in the
Proposed Scheme.

For the avoidance of doubt, this Faimess Opinion is not 1o be construed as financial advice in relation 1o

the sale of, or subscription for, any shares in Vilin to any person,
2. Proposed Scheme

Rationale of the Scheme

The amalgamation will have multiple benefits including:

(i) Scaleand financial resilience

(ii) Diversification and potential for growth

(iii) Mlllipie synergies including revenue synergies, supply chain synergies, and lower cost overheads




Overview of Proposed Scheme

This Scheme provides for the amalgamation of the Transferor Company, Chemgenix Laboratories
Private Limited with the Vilin Bio Med Limited Transferee Company in accordance with Sections
230 1o 232 of the Act and the terms and conditions contained in this Scheme.

This Scheme as set out herein in its present form along with any modifications and/or amendments,

as may be approved in accordance with the terms of this Scheme or as may be directed by the

NCLT, shall be deemed o be effective from the Appointed Date, and be operative from the

Effective Date.

The Scheme is divided into 3 (three) parts viz:

(1) Part | sets-forth the Introduction, Rationale, Definitions and Interpretation and Capital
Structure of the Companies:

(1) Part 1l deals with the amalgamation of the Transferor Company into and with the Transferee
Company, in accordance with the provisions of Sections 230 to 232, and other relevant
provisions of the Act; and

(iii)  Part 11l deals with general/residuary terms and conditions,

3. Souwrce of Information:

In arriving at the opinion set forth below, we have relied on the following:

a) Valuation Report dated February 16, 2026 prepared by M/s Swapna Priva and Associates, 1BBI

Registration Number: IBBURV/06/2023/15380

b) Draft Scheme of Amalgamation:
¢) Financial Projections of Vilin & CLPL;

d) Historical Audited financial statements:

¢) Representations from the management of Vilin;

f) Additional information provided through email. Information including but not limited to those

mentioned hereinabove.

4. Scope Limitations and Disclaimers:

This Fairness Opinion is being provided solely to and from the perspective of Board of Directors of
Vilin and only in connection with the Proposed Scheme.

This Fairness Opinion is confidential and s provided pursuant to and subject to the terms of our
appointment and terms of business.

It is being made available for information purposes only and on a confidential basis.

This Fairness Opinion is for the exclusive use of Board of Directors of Vilin and it may be disclosed
to such persons and authorities as may be required under Law,

This Fairness Opinion must not be copied. reproduced. distributed or passed. in whole or in part, o




e Each recipient acknowledges that some or all of the information contained in the Faimess Opinion is
or may be inside information and that the use of such information may be regulated or prohibited by
applicable legislation including securities law relating 1o insider dealing and market abuse and cach
recipient undertakes not to use any information contained in the opinion for any unlawful purpose.

e This Fairness Opinion does not constitute an offer or invitation or a solicitation of any offer or
invitation for the sale or purchase of securities or of any of the assets, business or undertaking of
Vilin. In addition, it is not intended to form the basis of or act as an inducement to enter into any
contract or investment activity. and should not be considered as a recommendation by us. Vilin or
any other person in relation w Vilin.

e The information used for this opinion, which does not purport to be comprehensive, has been
provided to us by Vilin and its advisors and/or obtained from publicly available sources. We have
assumed the accuracy of the information so received and this has not been verified by us. No
representation or warranty, express or implied. is or will be given by us or our respective directors,
officers, employees or advisers or any other person as to the accuracy or completeness of this opinion
and, so far as permitted by law, no responsibility or liability is accepted for the accuracy or
sufficiency thereof, or for any errors, omissions or misstatements, negligent or otherwise, relating
thereto.

s In particular, but without limitation. (subject as aforesaid) no representation or warranty, express or
implied, is given as to the achievement or reasonableness of. and no reliance should be placed on.
any projections, targets, estimates or forecasts and nothing in this opinion is or should be relied on as
a promise or represeniation as 1o the futwre. Accordingly, (subject as aforesaid) neither us, nor any of
our respective directors, oflicers, employees or advisers, nor any other person. shall be liable for any
direct, indirect or consequential loss or damage suffered by any person as a result of relying on any
statement i or omission from this opinion or any other written or oral communication with the
recipient or its advisors in connection with its evaluation of Entities and (save in the case of

fravdulent misrepresentation or wilful non-disclosure) any such liability is expressly disclaimed.

The receipt of this opinion by any person is not to be taken as constituting the giving of investment opinion
by us to any such person, nor to constitute such person our ¢client.

For avoidance of any doubts, it is clarified that fees pavable to IDBI Capital by Vilin is not in any way
contingent upon nature of opinion provided to Vilin.
5. Conclusion:

In our opinion, in the given circumstances, based on all relevant factors, information and subject to the
scope limitations & disclaimers on the date hereof, and to the best of our knowledge and beliel, we are of




6. Distribution of the Fairness Opinion

The Faimess Opinion is addressed only to the Board of Directors of Vilin. The Fairness Opinion shall not
otherwise be disclosed or referred o publicly or to other third party without IDBI Capital’s prior written
consent. However, Vilin may provide a copy of the Faimess Opinion if required / called upon by any
regulatory authorities of India subject to Vilin promptly intimating IDBI Capital in written about receipt
of such request from the regulatory authority, The Fairmess Opinion should be read in totality & not in
pants. Further. this Faimess Opinion sheuld not be used or quoted for any purpose other than to whom it
is addressed or for any purpose than the purpose stated hereinabove, then, we will not be liable for any
consequences thereof & shall not take any responsibility for the same. Neither this Faimess Opinion nor
its contents may be referred to or quoted to / by any third party, in any registration statement, prospectus,
offering memorandum, annual report. loan agreement or any other agreement documents given (o third
parties. In no circumstances however, will IDBI Capital or its management, directors, officers,
employees, agents, advisors, representatives and controlling persons of IDBI Capital accept any

respensibility or liability including anv pecuniary or financial liability to any third party.

Yours Faithfully,
For and on behalf of
1DBI Capital Markets & Secugitigs Limited

Lot

D.Suhnhmam'am..

Senior Vice President
Investment Banking Division, Hvderabad

Email : subrahmanyam d@idbicapital.com

Mobile : 491 97057 34444

Merchant Bank Category-1 Registration No, INMOOOO 10866

Compliance E-mail : compliance(@ idbicapital.com

Regd OfT Address: 6" Floor, IDBI Tower, WTC, Cuffe Parade, Mumbai, Maharashtra, 400 003






PPKG & Co Batunch

& AFFILIATER

Chaner&d Accnuntants i BETWERA AFFRETED BF a0

CERTIFICATE

We have examined the books of account and other relevant documents of M/s. VILIN BIO
MED LIMITED which was incorporated as a Public Limited Company under the provisions of
Companies Act, 2013 on 29-06- 2005 having its office at Plot No. 43, H. No. 8-2-269/5/43, 2nd
floor Sagar Co-op Housing Society Ltd, Road No, 2. BanjaraHills, Khairatabad, Hyderabad-
500034, Telangana, India, with vide Corporate Identification Number (CIN}
L24230TG2005PLCOA6689, in the State of Telangana and certify that the Secured Creditors as

on June 30", 2026 are as under:

S. No Name of the Secured Creditor Amount (Rs)

E® Nil Nl

Note: The above information has been verified with reference to the relevant books of
account and documents provided to us by the Management.

For PPKG & Co
Chartered Accountants
FRMN: 0096555

"H “ 1 - {
| §A
AN
irdhari Lal Toshniwal
Partner

M. No. 205140
UDIN: 26205140 T 2-APRXUT 53

Date: 19.08.2026
Place: Hyderabad

Head Office: # 5-8-352, 701, Tth Floor, Raghav Ratna Towers, Chirag Ali Lane, Abids, Hyderabad - 500 001
Satellite Office: 431, Workfella Cyber Crown, Beside TCS, Near Raidurg Metro Stalion, Madhapur, Hyderabad - 500 081
Branch Office: Rainbow Complex, Kandulvari Street, One Town Vijayawada - 520 001.

1 : ] batgach.com
- 1-40- 3516 5761, 6613 2176, 3516 5760 | E-mail : gi@ppkg.com | www )
Eh : 1:3&%5”’5:3 ntg . sAHMEDABAD *BANGALORE ® CHENNAI » DELHI® GUWAHATI ® JAIPUR # JODHPUR # INDORE * KDLKATA
- sMUMBAI® PATHNA ® TRIVANDRUM »SILCHAR (ASSAM)




BAPRILIATEN

CharterEd Accuuntants & SETHGES AFFRATEDR BY I
CERTIFICATE

We have examined the books of account and other relevant documents ol Mis, VILIN BIO
MED LIMITED. which was icompormted as o Public Limited Company under the provisions
of the Compantes Act, 2003 an 29-06-200% having its oflice at Plot No 43. 11, No. B-2-
169543 20d Noor Sagar Co-op Housimg Society Lid, Road No. 2. Bangara Hhills, Khairatabad,
Hyvderabad-S00034. Telangana, Indi with vide Corporate tdentilication Number (CIN)
| 24230 TG2005PLCO46689. in the State of Telangani and certify that the Unsecured Creditors

4 on June 30, 2026 are as vinder:

S, 8o Name of the Unsecured Creditor Amount in Rupees
. A M Nutratech Private Limited 33.630.00
2 AKS. Enterprises _ ' | 1.82,142.00
"~ 3 AP Foils Prints. Rke. T 33384600
4. Amu Pharma Chem, Roorkee - 23.26,276.00
s | Apex Paper Packaging Product. Roorkee ' 5,25.000.00
6. Balaji Enterprises. Roorkee 50.715.00
7. Bansal Enterprises. Delhi ' 1.43.381.00
8 Divva India 768.60
I—“ngcmn Pachaging 15.548.00
10, Evexia Lifecare Limited (Motilal) 13.92.64.442.00
1. Garud Industries. Bhagwanpur. Rke 221.535.00
12, Gary Biotech 11.36.429.00
13, Glow pet products pvt. Lid..rke. o T 2.71.886.00
" 14 Guvaba Medical I‘uuha_uing.-fihag“nnpur.lﬁhc 1 3.13,690.00
T Isl:mclll_'m:kuglﬁg - T 484700
16, KK Printo Pack 49.742.00
17. __-[.'uhur I‘Iu-.nﬂ:u:culi;cufa.lI}dunihud - T 406.185.00
18, | Mat Medics o — 26.98.569.00
T | Medifab Technologies i 1.77.000.00
20. " Muliani Pharmaceuticals Limited. Rke 32.380.00
31, | National Electrical Works. Rke. 52.088.00
22 New R.P Enterprises Tl ©27.730.00

23 | Qusis cable put. Lid Haridwar 1.912.00

Head Office: # 5-8-352 701 Tth Floor, Raghav Ratna Towars, Chirag Ali Lane, Abids, Hyderabad - 500 001
Satellite Office: 431 Workfella Cyber Crown, Beside TCS, Near Raidurg Metro Station. Madhapur, Hyderabad - 500 081

Branch Office: Rainbow Complex. Kandulvarl Streel. One Town Vijayawada - 520 001

Ph - 2320 5049, 91-40- 3516 5761, 6613 2176, 3516 5760 | E-mail : gn@ppkg com | www.batgach.com

Associate Office at - SAHMEDABAD * BANGALORE ® CHENNAI® DELHI® GUWAHAT! ¢ JAIPUR ® JODHPUR ® INDORE ® KOLKATA
sMUMBAI® PATHA® TRIVANDRUM *SILCHAR (ASSAM)
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Note: The above information has been verified with reference to the
documents provided to us by the Management,

COM Traders . Roorkee

Pharma Foils Pack, Darndwar

L Phox Tndia Lguipments

Praot Gilammour India, Man

- Roorkee Foils

| Rudra Pharma Chem, Bhiwandi I hane
e b Tubwes, Delin

sk Screntific & Chemieals, Rie

" Sadhana Enterprises, Thane

Shaivya Packaging Solutions, D.Dun

* Shakumbhari Packaging. 1. Dun

SKY Computers & Traders, Rke
Sneha Medi Solutions. Hyderabad

' Sri Sai Pharma

. Sriven Pharma. Telangana
Star Printing Roorkee
Total Pack Solutions

United Mailing Services

Total

For PPKG & Co

Chartered Accountants
ERN: 0096555

;—'. '1.‘ 'L&t L‘.Ip"l..
rdhari Lal Toshniwal

partner

M. No. 205140
UDIN: 2.6 205]Y0T WLENVA2LSD

Date: 19.08.2026
Place: Hyderabad

a3.078. 30
4.62.003 00
1.BO. 406, 00

81.669.00

2457800
|53 000 00

16K 90T )

| 6sd 452,000

1) TOHD (WD

1.98.425 00

Z.h"_'lj."hl (il

1.34.211.13

3.67.725.00
1.69,918.00
1.70.588.00
361300
315.000.00
3611500

15.10.22.715.05/-

relevant books and



M Venkateswar & Associates

“ Chartered Accountants
Mob : 9493458535, 9666048094
INDIA E-mail : mvenkateswarandassociates@gmail.com

To

Board of Directors

Chemgenix Laboratories Private Limited
# Plot No. 43, H. No. 8-2-269/5/43,
Road No. 2, Banjara Hills,

Telangana. India. 500034

We, the statutory auditors of M/s. Chemgenix Laboratories Private Limited. (hereinafter referred to as
“the Company”). have examined the proposed accounting treatment specified in clause No.16 of Part
V of the Draft Scheme of Amalgamation by way of absorption between M/s.Vilin Bio Med Limited
(Transferee company) and M/s. Chemgenix Laberatories Private Limited (Transferor company). In
terms of the provisions of section 230 to 232 of the Companies Act. 2013 with reference to its
compliance with the applicable Accounting Standards notified under Section 133 of the Companies
Act. 2013 read with relevant rules thereunder and Other Generally Accepted Accounting Principles,
as applicable in India.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and Regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate. nor anything said or done in the course
of. or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid scheme (as per Annexure) is in compliance
with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued
there under and all the applicable Accounting Standards notified by the Central Government under
the Companies Act, and the accounting treatment in respect of the aforesaid Scheme is in compliance
with all the applicable Accounting Standards notified under Section 133 of the Companies Act, 2013
read with relevant rules thereunder and other generally accepted accounting principles in India.

This certificate is issued in accordance with the requirements of Para (A)(5) of Part | of SEBI Master
Circular on Schemes of Arrangement by Listed Entities, for submission to the Stock Exchange(s).
SEBI. NCLT and any other regulatory authority in connection with the Scheme. and should not be
used for any other person or purpose or distributed to anyone or referred to in any document without
our prior written consent. Our examination relates to the matters specified in this report, and does not
extend to the Company as a whole.

For
M Venkateswar and Associates
Chartered Accountants
Firm Registration 02625

Propritor
Membership Number:
Place: Hyderabad
Date: 16 February 2026

# 1-4-880/20/7, 3rd Floor, Bank of Baroda Colony, New Bakaram, Gandhinagar, Hyderabad, Telangana-500080.




Annexure:

ACCOUNTING TREATMENT

(1)

(11)

(1i1)

The Transferee Company shall account for the Amalgamation of the Transferor
Company with the Transferee Company in its books of accounts by applying principles
of “’Acquisition Method’ method as laid down in Accounting Standard 14 (AS-14)
prescribed under Section 133 of the Companies Act. 2013 and the Companies (Indian
Accounting Standard) Rules. 2015.

All assets. liabilities and reserves of the Transferor Company shall be recorded in the
books of account of the Transferee Company at its carrying amounts and in the same
form as appearing in the separate financial statements of the Transteror Company on
the Appointed Date.

The balance, if any, in the Reserves account or credit or debit balance of profit and loss
account of Transferor Company. as the case may be, shall be transferred to and
aggregated with the corresponding reserves in the books of accounts of Transferee
Company.

To the extent that there are inter-company loans, deposits, obligations, balances or other
outstanding including any interest thereon, as between the Transferor Company and the
Transferee Company as the case may be, the rights and obligations in respect thereof
shall come to an end and there shall be no liability in that behalf and corresponding
effect shall be given in the books of account and records of the Transferee Company
for the reduction of such assets or liabilities as the case may be.




PPKG & Go

Chartered Accountants

Batgach

A AFFILIATER
& HMETWOENR APFROVED BT 1CAY

To

Board of Directors

Vilin Bio Med Limited

4 Plot No. 43, H. No. B-2-269/8/3

2ND foor Sagar Co-op Housing Society Lid,
Road No. 2, Banjara Llills,

lelangana, India, 500034

We. the statutory auditors of M/s, Vilin Bio Med Limited, (hereinafter reterred to as “the Company™),
have examined the proposed accounting treatment specified in clause No.16 of Part V of the Drafi
Scheme of Amalgamation by way of absorption between M/s.Vilin Bio Med Limited (Transferee
company) and M/s. Chemgenix Laboratories Private Limited (Transferor company ), in terms of the
provisions of section 230 to 232 of the Companies Act. 2013 with reference to its compliance with
the applicable Accounting Standards notified under Section 133 of the Companies Act, 2013 read with
relevant rules thereunder and Other Generally Accepted Accounting Principles, as applicable in India,

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and Regulations, including the applicable Accounting Standards as aforesaid. is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate. will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audi Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid scheme (as per Annexure) is in compliance
with SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 and circulars issued
there under and all the applicable Accounting Standards notified by the Central Government under
the Companies Act. and the accounting treatment in respect of the aforesaid Scheme is in compliance
with all the applicable Accounting Standards notified under Section 133 of the Companies Act, 2013
read with relevant rules thereunder and other generally accepted accounting principles in India.

This certificate is issued in accordance with the requirements of Para (A ) 5) of Part | of SEBI Master
Circular on Schemes of Arrangement by Listed Entities. tor submission to the Stock Exchange(s).
SEBI, NCLT and any other regulatory authority in connection with the Scheme. and should not be
used for any other person or purpose or distributed to anyone or referred 1o in any document without
our prior written consent. Our examination relates to the matters specified in this report, and does not
extend to the Company as a whole,

For PPRG & Co
Chartered Ace
Firm Registrati

ntanis
N DD9H335

HYDERARA \

Swetha T (el .E-!
Partner N ';:"I
Membership No. 231499 |t

Drate: 16/02/2026
Place: Hyderahad
UDIN: 22 31499NTKEHBSH2

# 5-8-352, 701, 7th Floor, Raghav Ratna Towers, Chirag Ali Lane, Abids, Hyderabad - 500 001

Branch Office : VIJAYAWADA

Ph : +81-40-23205049, 6613 2176, 3516 5760 | E-mail : gini@ppkg.com | www.batgach.com
Associate Office at |« AHMEDABAD e BANGALORE » CHENNA| « DELH| « GUWAHATI & JAIPUR = JODHPUR o INDORE e KOLKATA

* MUMBAI* PATHNA * TRIVANDRUM * SILCHAR (AS5AM)



Annexure:

ACCOUNTING TREATMENT

(i)

(i)

(i)

{iv)

The Transferee Company shall account for the Amalgamation of the Transferor
Company with the Transferee Company in its books of accounts by applying principles
of *Acquisition Method™ method as laid down in Accounting Standard 14 (AS-14)
preseribed under Section 133 of the Companies Act. 2013 and the Companies (Indian
Accounting Standard) Rules, 2015.

All assets, liabilities and reserves of the Transferor Company shall be recorded in the
books of account of the Transferee Company at its carrying amounts and in the same
lorm as appearing in the separate financial statements of the Transferor Company on
the Appointed Date.

The balance, if any. in the Reserves account or credit or debit balance of profit and loss
account of Transferor Company, as the case may be, shall be transferred 10 and
aggregated with the comresponding reserves in the books of accounts of Iransferee
Company.

To the extent that there are inter-company loans, deposits, obligations. balances or other
outstanding including any interest thereon. as between the Transferor Company and the
Transferce Company as the case may be, the rights and obligations in respect thereot
shall come to an end and there shall be no liability in that behalf and corresponding
effect shall be given in the books of account and records of the Transferee Company
for the reduction of such assets or liabilities as the case may be.




z_. VILIN BIO MED

(Annexure — 11 as part of Notice of the Tribunal Convened Meeting for Equity
Shareholders of Vilin Bio Med Limited)

DETAILS OF THE ONGOING ADJUDICATION & RECOVERY
PROCEEDINGS, PROSECUTION INITIATED AND ALL OTHER
ENFORCEMENT ACTION TAKEN

Sr. | Nature of Name of the Name of Briet summary of the facts of
No.  the matter Petitioner / the the matter
Appellant/ Respondent
Complainant
1 Nil Nil Nil Nil
For Vilin Bio Med Limited
YADAMAKANTI e waonu
MADHU SUDHAN REDDY
SUDHAN REDDY 3505 5050y

Madhu Sudhan Yadamakanti Reddy
Managing Director
DIN: 02874260

Registered Office: Plot No. 43, H. No. B-2-269/5/43, 2nd Floor, Sagar Co-op Housing Society Ltd, Road
MNo. 2, Banjara Hills Khairatabad, Hyderabad — 500034

Manufacturing Unit: Unit-11, Khasra No. 85, Madhopur Village, Roorkee, Haridwar — 247667

Tel No: 040- 79618843 CIM: L24230TG2005PLCO46689 GST:
IBAACCV1433D1ZR E-mail: cs@vilinbiomed.co.in Website: www.vilinbio.com



DISCLOSURE DOCUMENT COMPRISING OF APPLICABLE INFORMATION IN THE
FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS

Abrideged Prospectus
Dated: September 10, 2026

This 1z an Abndged Prospectus (Abridged Prospectus/ Document) containing salient features
pertaiming to Chemgenix Laboratories Private Limited, prepared in connection with the proposed
Scheme of Arrangement between (a) Chemgenix Laboratories Private Limited (referred as
“Transferor Company™/ “CLPL”) and (b) Vilin Bio Med Limited (referred as “Transferee
Company”™ / “VBML™) and their respective Shareholders and Creditors under Sections 230-232
and other applicable provisions of the Companies Act, 2013, rules and regulations thereunder,

[“Scheme™].

THIS ABRIDGED PROSPECTUS CONTAINS 12 PAGES

PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES.

This Abridged Prospectus has been prepared in connection with the Scheme pursuant to and in
compliance with Regulation 37 of the Secunties and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, and in compliance with the SEBI
Circular No. SEBIHO/CED/SSEP/CIR/P/2022/14 dated February 04, 2022 ("SEBI 2022 Circular™)
and SEBI Master SEBI'HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 as amended. to the
extent applicable ("SEBI Master Circular™) and in accordance with the disclosures in Abridged
Prospectus as provided in Part E of Schedule VI of the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Eegulations 2018, (amended from time to time) to the
extent applicable.

This Abridged Prospectus dated September 10, 2026 is important and should be carefully read
together with the Scheme and the notice beimng sent to the Shareholders of Vilin Bio Med Limited.
The Scheme would also be available on the websites of CLPL www.chemgenix.in, VBML
www_vilinbio.com and the NSE Limited (*NSE?”) at www.nsemndia com.

CHEMGENIX LABORATORIES PRIVATE LIMITED
Corporate Identity Number (CIN): US2190TG2016PTC111232
Registered Office& Corporate Office: H No £-2-269/5/43, Plot No. 43, ?nd Floor, Sagar Co-
operative Housing Society Ltd, RoadNo 2, Banjara Hills, Khairatabad,
Hyderabad-300034 Telangana.
Factory Address: Commercial Hub, Ramky Pharmacity, Road No. 13, INPC, Parwada Mandal,
Visakhapatnam — 331019, Andhra Pradesh, India

Contact Person: Mr. Allu Ramaknshna Reddy Telephone: +91 95151 51251

Email: chemgenix2(23/@ gmail com Website: www chemgenix in

NAME OF THE PROMOTERS OF CLPL

Mr. Y Madhusudhan Reddy (Individuaal)
Mr. K Karunakar Reddy (Individual)
Mr. K Shankar Reddy (Individual)

Mr. M. Praneeth (Individual)

Mr. A Ramakrishna Reddy (Individual)
Ms. V. Prasanna Lakshmi (Individual)

L W B

o
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7. Ms. V.Pravallika {(Individual)
8. Mr. J. Avinash Reddy (Individual)
2 Mr. Shaik Sharaz (Individual)
10. Mr. A Mohan Rao (Individual)
For further details on “Promoters of CLPL” please refer page 5 of the Abridged Prospectus.

DETAILS OF OFFER TO THE PUBLIC: NOT APPLICABLE AS NO FRESH ISSUE IS
ENVISAGED

UNDER THE SCHEME TO THE PUBLIC

Details of OFS bv Promoters’ Promoter Group/ Other Selling Shareholders: Not Applicable as no
sale 1z envisaged under the Scheme.

PRICE BAND, MINIMUM BID & INDICATIVE TIME LINES

Not Applicable as there 13 no offer to public shareholders. The time frame cannot be established with
absolute certainty as the scheme 1s subject to approvals from relevant regulatory authorities.

RISKS IN RELATION TO THE FIRST OFFER

Not Applicable as Chemgenix Laboratories Private Limited 1s an unlisted company and 1s not
offering any securities/equity shares through an Initial Public Offer (IPO) to the public, pursuant to
the scheme.

Not Applicable as the offer 1s not for public at large. Specific attention 1s invited to the Section
“Internal Risk Factors” at Page 7 of this Abridged Prospectus.

PROCEDURE

The Board of Directors of Chemgenix Laboratories Private Limited (“Transferor Company™ /
“CLPL™) and Vilin Bio Med Limited (“Transferee Company™ / “VBML™) in their respective
Board Meetings held on February 16, 2026 approved a Scheme of Amalgamation (“SCHEME™)

for Amalgamation of Chemgenix Laboratories Private Limited mto Vilin Bio Med Limated.

CONSIDERATION UNDER THE SCHEME FOR AMALGAMATION OF CHEMGENIX

LABORATORIES PRIVATE LIMITED WITH VILIN BIO MED LIMITED

Upon the Scheme coming into effect and without any further application. act or deed. the Transferee
Company shall in consideration of the amalgamation of the Transferor Company with the Transferee
Company allot, to every equity shareholder of the Transferor Company, holding fully paid-up equity
shares in the Transferor Company and whose names appear in the register of members of the
Transferor Company on the Record Date to be announced by the Board of the Transferor Company.
1 (One) Equity Shares of the Transferee Company. credited as fully paid-up with rights attached
thereto as hereinafter mentioned (hereinafter referred to as the "New Equity Shares ) for every 1

{One) Equity Shares of Rs 10 each fully paid-up. held by such sharcholder 1n the capital or the
transferor Company ("Share Exchange Batio").

Page 2 of 12




If vou wish to know about details of the process and procedures applicable to this Issue, yvou may
request for a copv of the Abridged Prospectus or download from the websites of the stock exchanges
re.. wwwnseindia com or the website of CLPL www.chemgenix in or the website of VBML
www_vilinbio.com.

PRICE INFORMATION OF BRLM’S

Not Applicable

MName of BRLM and contact details (telephone and email 1d) of each
BRIM

Name of Syndicate Members

Name of Registrar to the Issue and contact details (telephone and email
1d)

Name of Credit Rating Agency and the rating or grading obtained 1f
MName of Self-Certified Syndicate Banks

Name of Non-Syndicate Registered Brokers

Not Applicable

Details regarding website address(es)’ link(s)} from which the investor
can obtain list of registrars to issue and share transfer agents. depository
participants and stock brokers who can accept application from investor
(as applicable)

STATUTORY AUDITOR

M Venkateswar & Associates

Chartered Accountants FRIN: 0262315

Contact Person: C A Mr. M Venkateswar Reddy Registration Number 271992
#1-4-BR0/20, ?__3“1 Floor, Bank of Baroda Colony, New Bakaram. Gandhinagar,
Hyvderabad, Telangana-500080

Phone: 9493458535, 9666048094

E-mail: mvenkateswarandassociates @ gmail com. venkica92(@gmail com

SCHEME AND INDICATIVE TIME LINE

The Scheme forms part of a Scheme of Arrangement between CLPL and VBML and its shareholders
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and Rules
made thereunder. The amalgamation aims to consclidate the businesses of both companies into a
single entity to achieve operational efficiency and business syvnergy.

The proposed Scheme was approved by the Board of Directors of the Transferor Company on
February 16, 2026 and by the Board of Directors of the Transferee Company on February 16, 2026.

The Scheme szhall come into operation from the Appomnted Date_ 1.2, July 01, 2025, or such other
date as may be agreed between the Transferor Company and the Transferee Company and approved
by the NCLT, Hyderabad Bench-1

Upon the coming into effect of this Scheme and with effect from the Appointed Date, the entire
undertaking, business. assets, liabilities, and employees of the Transferor Company shall stand
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transferred to and vested in the Transferee Company as a going concern. without any further act or
deed. On the coming into effect of the Scheme, the Transferor Company shall stand dissolved
without winding-up, and the Board of Directors and any committees thereof of the Transferor
Company shall without any further act, instrument or deed be and stand dissolved.

Upon the Scheme coming into effect and without any further application. act or deed. the Transferee
Company shall 1in consideration of the amalgamation of the Transferor Company with the Transferee
Company allot, to every equity shareholder of the Transferor Company, holding fully paid-up equity
shares in the Transferor Company and whose names appear in the register of members of the
Transferor Company on the Record Date to he announced by the Board of the Transferor Company,
1 (One) Equity Shares of the Transferee Company, credited as fully paid-up with nghts attached
thereto as hereinafter mentioned (heremafter referred to as the "New Equity Shares ) for every 1
(One) Equity Shares of Bs 10 each fully paid-up, held by such shareholder in the capital or the
transferor Company ("Share Exchange Ratio").

Upon the New Equity Shares being issued and allotted to the shareholders of the Transferor
Company, the shares held by the said members of the Transferor Company in the Transferee
Company, whether 1n the physical form or i the dematenialized form, shall be deemed to have been
automatically cancelled and be of no effect, without any further act, deed or mstrument.

The New Equity Shares issued in terms of the Scheme shall, in compliance with the applicable
regulations, be listed and admitted to trading on the NSE. where the equitv shares of Transferee
Company are listed and admaitted to trading.

Details about the basis for the Share Entitlement Ratio, the valuation report and fairness opinion are
available on the websites of VEML 1e wwwvilinbiocom and NSE Limited 1e.
www nsemdia com.

PROCEDURE:

The Scheme 1s subject to the approvals from the applicable statutory and regulatory authorities, such
as, among others, National Company Law Tribunal ("NCLT’) and shall come mto effect from the
Appomted Date, as defined under the Scheme. (Source: Scheme of Arrangement approved by Board
of Directors of all the Companies 1n their meetings held on February 16, 2026.

The procedure with respect to public 1ssue/ public offer would not be applicable, as this 1ssue 1s only
to the shareholders of the unlisted company, pursuant to the Scheme, without any cash consideration.
Hence, the procedure with respect to General Information Document (GID) 15 not applicable and
this Disclosure Document must be read accordingly.

ELIGIBILITY

In compliance with the SEBI Master Circular and in accordance with the disclosure rules for an
abridged prospectus format as provided in Part E of Schedule VI of the Securities and Exchange
Board of India (Izssue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBEI
Regulations™) (as amended from time to time), to the extent applicable. The Equity Shares of VBML
sought to be listed are proposed to be allotted by the Transferee company to the holders of securities
of unlisted entities pursuant to a Scheme to be sanctioned by NCLT under sections 230 to 232 of the
Companies Act, 2013.

Not Applicable as there 1s no fresh issue of shares to Public and the issue of share is as per the
Scheme.

Page 4 0f 12



COMPANY’S ABSOLUTE RESPONSIBILITY

Chemgenix Laboratories Private Limited (“Transferor Company™), having made all reasonable
inquirtes, accepts responsibility for, and confirms that thiz Abridged Prospectus contains all
information with regard to the Transferor Company, and the Scheme, which 1s material in the context
of the Scheme, that the information contained 1n this Abridged Prospectus 1s true and correct 1n all
material aspects and is not misleading 1n any material respect, that the opimions and intentions
expressed herein are honestly held and that there are no other facts, the omission of which makes
this Abnidged Prospectus as a whole or any of such mformation or the expression of any such
opinions or ntentions misleading 1n any matenal respect.

LISTING

The New Equity Shares issued in terms of the Scheme shall, 1n compliance with the applicable
regulation. be listed and admitted to trade on the NSE. where the squity shares of Transferee
Company are listed and admitted to trading The Transferee Company shall enter into such
arrangements and grve such confirmations and/or undertakings as may be necessarv in accordance
with the applicable laws or regulations for complving with the formalities of such stock exchanges.
The New Equity Shares allotted pursuant to this Scheme shall remain frozen in the depositories
system till relevant directions in relation to listing'trading are provided by the relevant stock
exchanges.

PROMOTERS OF CLPL

Details of the promoters of CLPL are as under:

Sr. No | Name of the Promoter Educational qualification and experience

1 Y Madhusudhan Reddy | He is the Promoter of the Company and has over two decades
of experience in the pharmaceutical industry, with professional
and entreprenesurial experience across India, the GCC and the
USA. He has been involved i the development and
management of pharmaceutical businesses. with expertise in
oncology formulations, specialised generics, nutraceuticals,
regulatory compliance and international business development.
He has led imitiatives invelving global manufacturing and
distribution partnerships and has an interest in technologyv-
driven drug discovery, including the application of Artificial
Intelligence and data science in pharmaceutical research. He has
alzo been associated with social and humanitanan mmatives,
including leadership responsibilities with the Indian Red Cross
Society.

2 K Karunakar Reddy He is the Promoter of the Company and holds a Bachelor of
Engineering (Mechanical) degree from REC Assam and has
over 30 years of experience in the organisation and management
of public services. He has extensive expertise in public service
operations, orgamsational management, large-scale project
execution and improving operational efficiency and
sustainability.
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Name of the Promoter

Educational gualification and experience

K Shankar Reddy

He 15 a Promoter of the Company and holds an M.5c. mn
Mathematics from Osmama Umversity, Hyderabad, and has
over 30 vears of expenence in business admimistration and
operational support. He has extensive expertise in business
operations, strategic planning. team leadership and driving
organisational growth His strong analytical and managerial
skills enable him to contribute effectively to various
organisational functions and operational efficiency.

M. Praneeth

He holds a BSc (Hons) degree from Anglia Ruskin University,
U K., with a focus on Business Management and admimstrative
operations. He has expenience in business management and
operational administration. with expertise 1n coordinating
teams, managing dav-to-day operations_ streamlining business
processes and improving operational efficiency. His strategic
management skills contribute to organisational growth and
productivity.

A Ramakrishna Reddy

He iz a Promoter and Dhirector of the Company and holds a
Master of Science degree from the University of Bridgeport,
USA_  and a Bachelor of Technology in Electronics and
Communication Engmmeerng from MLE Institute of
Technology, Hyderabad. He has expenience in the IT industry,
with expertise in developing technology solutions, quality
enhancement and process improvement His academic
background and professional experience m technology and
innovation contribute to his understanding of technology-driven
business solutions and guality management.

V. Prazanna Lakshmi

She 15 an MBA graduate and has experience in analytics and
business support functions. She provides support to the
Company in 1ts business development activities.

V. Pravallika

She holds a Bachelor of Medicine and Bachelor of Surgery
(MBBS) degree from Kaloji Narayana Rao University of Health
Sciences, Telangana She is also a Research Scholar at Standard
University, USA. She has an imnterest in healthcare systems_
medical research and data-driven quality mmprovement, with a
focus on enhancing patient care and healthcare standards.

J. Avinash Reddy

He 15 a Promoter of the Company and holds a Master of Science
i Civil and Construction Management from The University of
Texas at Arlington, USA, and a Bachelor of Engineering in
Civil Engineering from GRIET, Hvderabad. He has knowledge
and expertise 1m construction management., Building
Information Modelling (BIM), construction cost estimation,
risk management, project planning and adminmistration His
academic background provides him with a strong foundation in
construction planning, project execution and project
acquisition.
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5r. No | Name of the Promoter Educational gualification and experience

9 Shaik Sharaz He holds a Bachelor of Dental Surgery (BDS) from Karmnataka
University and a Master of Dental Surgery (MDS) in
Prosthodontics from Dr. NTE University of Health Sciences. He
15 also a Fellow of the International Congress of Oral
Implantologists. He has over 13 years of expenience in teaching,
research and admumstration i India and Sandi Arabia, with
expertise in prosthodontics, dental implants, dental matenals
and research. He has served in academic and administrative
roles. including Vice-Dean and has contributed to research
publications, international conferences and professional
training programimes.

10 | A Mohan Rao He holds a Bachelor of Medicine and Bachelor of Surgery
(MBBS) degree from Nagarjuna University and a Master of
Surgery (M5S) from Gulbarga University. He has a strong
academic background in general medicine and specialised
surgical training_ with extensive knowledge in the medical and
healthcare field.

BUSINESS OVERVIEW AND STRATEGY

Company Overview:

Chemgenix Laboratories Private Limited hereinafter referred to as Transferor Company engaged 1n
the business of providing pharmaceuticals specializing in the research, development, and
manufacturing of high-quality oncology Active Pharmaceutical Ingredients (APIs) and

specialty chemicals.

The manufacturing facilities of the Company situated at Commercial Hub, Ramky Pharmacity,
Road No. 13, INPC, Parwada Mandal_ Visakhapatnam — 531019, Andhra Pradesh, INDIA
Products’ Service Offering and Client Profile:

Drug Intermediaries such as CBP, Ome Nitro, Carbonitrile, Belastine, Admantanol, Dmdocl

Clients: Ketan Pharma Chem. CEYONE Lifesciences, Cosmas Research Lab. BIOR A Global, Revacure
Lifesciences etc

Geographies Served: Andhra Pradesh, Telangana, Maharashtra etc

Kev Performance Indicators:

As at March 31, 2026 on a turnover of Rs. 68,92 91 184 earned Profit of R 414,75 355
Intellectual Property nights (1f any): None

Market share: The specific market share cannot be determined

Manufacturing plant details: CLPL has an operating plant at Vizag.
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BOARD OF DIRECTORS

The following table sets forth the details regarding the Board of Directors, as on date of Abridged

Prospectus:
Name and DIN Designation | Experience including current/past position held in other
firms
Mr. Durga Kishore Director |He iz the Promoter and Director of the Company and
Pabbanidi (11043613) provides assistance and support to the Company in its
business and operational activities_ as and when required.
Following is the past position held in other firms/companies:
5. No | Name of the Company | Date of
_ Appointment
1. Oncosynth Pharma | 13/05/2026
Private Limited
Mr. Allu Ramakrishna Director |He is a Promoter and Director of the Company and holds a

Reddy (09151234)

Master of Science degree from the University of Bridgeport,
USA. and a Bachelor of Technology in Electronics and
Communication Engineering from MLR Institute of
Technology, Hyvderabad. He has experience in the IT
industry, with expertise in developing technology solutions,
quality enhancement and process improvement. His
academic background and professional experience in
technology and innovation contribute to his understanding of

technology-driven  business solutions and  quality
management.
5. No | Name of the Company | Date of
Appointment
1 Skyfaith Solutions | 01/11/2022
| Prrvate Limited
2. Aarkah Developers | 08/01/2026
Private Limited
2 B Norden Builders And | 19/04/2021
Developers LLP
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OBJECTS OF THE ISSUE/ RATIONALE OF THE SCHEME

(1)

(11}

(iid)

Taking into consideration the growth prospects available, 1t i1s proposed to undertake the
amalgamation. This amalgamation will inter alia result m all the businesses bemg housed 1n one
listed company with the following benefits: -

Scale and financial resilience:

(a) Merged entity is expected with strong financial, operational return metrics.

(b) The proposed merger 15 expected to be accretive in terms of eamings per share and
eamings before interest, tax  depreciation and amortisation margin for Transferee
Company s shareholders.

Diversification and potential for growth:

(c) The merged entity will have diversified presence across more number of states and cities
in India.

(d) Limited micro-market overlap between the Transferee Company and Transferor Company
will have limited impact due to cannibalization

(2) The mergad entity will have significant opportunities for both brownfield and greenfield
expansion.

(f) Streamlining processes, functions and resources to drive better innovation and excellence.

Swynergies: The proposed amalgamation will result in multiple svnergy benefits that can help

accelerate growth and improve margins, as set forth below, thus creating value for the

respective stakeholders of the Transferee Company and Transferor Company:

(g) Revenue svnergies: Strengthened mitiatives with integrated operations, etc.

(k) Supply chain: Rationalization of spends on procurement of drugs, consumables through
centralization, better negotiating capabilities, etc.

(1) Lower cost overheads: Optimization of various corporate functions and leveraging best
practices, technology and channel mix optimization to allow a more coordinated approach
towards governance for the businesses.

SHAREHOLDING PATTERN

Pre-Scheme Share holding pattern of the CLPL:

The Equity shareholding pattern of CLPL (each of Face Value Rs 10} as on date of this Abridged
Prospectus 1s as under:

Pre Scheme
S5r. No Particulars -
No. of Shares % of Shares
1 Promoters 96.90.000 100.00
2 Public 0 0
Total 96.90,000 100.00

Number/ amount of equity shares proposed to be sold by selling shareholders_ if any: Not
Applicable
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FINANCIAL INFORMATION

Financial Information (standalone): (In INR Lakh unless stated otherwise)
Particulars March 31, 2026 FY 2024-25 FY 2023-24
(Audited) (Audited) (Audited)
Share Capital 962 00 969.00 119.00
Net Worth 1.475.54 1.060.78 133.60
Revenue 6.892.91 237242 2.389.69
EEIDTA 62412 12673 75.58
Profit after tax 41475 77.18 21135
Basic Earnings per share INR 428 INR 08D INR 1.79
Diluted Eamnings per share INR 428 INR 080 INE 1.79
Feturn on Equity/Net Worth 32.711% 12.92% 17 37%*
Net Asset Value per equity share INR 15.23 INR 10.95 INR 11.23
Total Borrowmgs 8951 110.82 13594
Cash flow from operating activities 38.96 43743 2625
Cash flow from investing activities (19.92) (398.06) -
Cash flow from financing activities (14 58) 8346 (24.5)

1. The financial statements for the financial years ended March 31, 2026, March 31, 2025 and March
31, 2024 have been prepared in accordance with the Accounting Standards as applicable to the
Company and prescribed under Section 133 of the Companies Act, 2013, read with the relevant
rules issued thereunder.

bt

‘Revenue from Operations™ as per the financial statements 15 considered as ‘Revenue’ for the
above summary.

3. EBITDA represents Profit Before Tax. interest expenses and depreciation and amortisation
EXPENSEs.

4. Return on Equity / Net Worth has been calculated as Profit After Tax divided by Net Worth at

the end of the respective financial year.

5. Following definition of “"net worth™ as defined in section 2(57) of the Companies Act, 2013, as
amended, has been considered: “Net worth™ means the aggregate value of the paid-up share
capital and all reserves created out of profits, securities premium account and debit or credat
balance of profit and loss account, after deducting the aggregate value of the accumulated losses,
deferred expenditure and miscellaneous expenditure not written off as per the audited balance
sheet, but does not include reserves created out of revaluation of assets, write back of depreciation
and amalgamation.

6. Net Asset Value per Equity Share has been calculated as Net Worth at the end of the respective
financial year divided by the number of equity shares outstanding at the end of the respective
financial vear.

. Basic and Diluted Earnings per Equity Share have been calculated in accordance with Accounting
Standard (AS) 20, Earnings Per Share, as applicable to the Company.
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Total Borrowings comprise long-term borrowings and short-term borrowings, ncluding current
maturities of long-term borrowings, wherever applicable.

The Company does not have any subsidiaries and hence, consolidated financial statements are
not applicable.

Authorized. issued. subscribed and paid-up capital as on the date of the Abridged Prospectus is
set forth as below:

Particulars Number Amount in INR
Authorised Capital

Equity Shares of Rs 10/- each 2.00.00.000 20.00,00.000
Total 2.00.00.000 20,00,00.000
Issued, Subscribed and Paid-up

Equity Shares of Bs 10/- each fully paid up 96.90.000 9.69.00.000
Total 96.90.000 9.69.00,000

INTERNAL RISK FACTORS

The Scheme has been intended to Amalgamation of CLPL vesting into the VBML. The nisk factors
pertaining to the CLPL Undertaking are as under:

a)

b)

c}

d)

The business of CLPL 1s dependent on manufacturing facilities and are subject to certain risks in
production process. Any slowdown or shutdown 1n manufacturing operations or underutilization
of manufacturing facilities could have an adverse effect on business, results of operations.

The business of the CLPL depends on the orders recerved from its clients. In the event of non-
receipt of orders, the same will have an umpact on results of operations.

The Operations of CLPL are subject to strict quality requirements_ regular inspections and audits,
and any failure to comply with quality standards may lead to cancellation of existing and future
orders and could negatively impact our reputation and the business and results of operations and
prospects

The manufacturing business 13 manpower intensive and a high proportion of total staff of the
CLPL comprises of emplovees on contract. The business may be adversely affected 1f CLPL 1s
unable to obtain employees on contract or at commercially attractive costs.

SUMMARY OF OUTSTANDING LITIGATIONS/CLAIMS AND REGULATORY

ACTIONS

&)

Total Number of outstanding litigations involving CLPL.:

Particulars Criminal Tax Statutorv or | Material Other Amount
Proceedings | Proceedings | Regulatory Civil Regulatory | Involved
Proceedings | Litigations | matters (In INR
Lakh)
Aganst the Nil
Company
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Particulars Criminal Tax Statutory or | Material Other Amount

Proceedings | Proceedings | Regulatory Civil Regulatory | Involved
Proceedings | Litigations | matters (In INR
Lakh)
By the Nil Nil Nil Nil Nil Nil

Company

* To the extent ascertainable
Criminal Proceedings involving Directors and Promoters: NIL

b) Brief details of top 5 material outstanding litigations against the Company and amount
involved as on date of signing of the Abridged Prospectus:

SL Particulars Parties / Forum Current Amount
No Status Involved (In
INR Lakh)
1 [N Nil Nil Mil

¢} Regulatory Action, if any - disciplinary action taken by Securities and Exchange Board of
India or Stock Exchanges in India against the Promoters/ Group Companies of the CLPL in
the past 5 (five) financial years including outstanding action, if any: NIL.

d) Outstanding criminal proceedings against the Promoters: NIL

OTHER DISCLOSURE

Documents for inspection

1y Memorandum and Articles of Association of CLPL:
2} Draft Scheme of Arrangement;

3) Financial Statements of CLPL for the financial vear ended March 31, 2026, March 31, 2023 and
March 31, 2024.

4y Valuation report dated February 16, 2026 recommending share entitlement ratio for the proposed
Scheme of Arrangement by the Registered Valuer.

DECLARATION

We hereby declare that all applicable provisions of the format of an Abrideged Prospectus as set out in
Part E of Schedule VI of Secunties and Exchange Board of India (Issue of Capital and Disclosure
Regquirements) Regulations, 2018, as amended, have been compiled with. We further certify that all
statements with respect to us in this Abnidged Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTOR OF CHEMGENIX LABORATORIES PRIVATE
LIMITED

Sd/-

Name: Allu Ramakrishna Reddy

Designation: Director

DIN: 09151234

Date: September 10, 2026

Place: Hyderabad
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(ANNEXURE -19 A5 A PART OF NOTICE OF THE TRIBUNAL CONVENED MEETING
OF EQUITY SHAREHOLDERS OF VILIN BIO MED LIMITED)

1. Part A: Statement containing details of pre and post Scheme assets and liabilities of
Chemgenix Laboratories Private Limited and Vilin Bio Med Limited (Standalone basis}
as on 315t March, 2026

(Amount in INE Lakhs)
Balance Sheet Statement As on 31t March 2026
b Pre—Sdlcilme : Impact of 53:::;&
Particulars vﬂ;;:giu Lah:‘::gz::s th S:;heme Vilin Bio
Limited f::::i Elimination th:i d
A ASSETS
I Non-Current Assets .
(a) Property, Plant and Equipment |
and Intangible Assets
(i} Property, Plant and Equipment 286.52 421.97 = 708.49
(i) Capital Work-in-Progress = - - -
(iii) Intangible Assets | = = = -
(iv) Intangible Assets under : } i | .
Development
g:;?jﬂ;iﬁ;ﬁiﬂd“ﬂ = S 453227 153227
(b) Non-Current Investments : = = > -
(c) Deferred Tax Assets (Net) _ = = = =
(d) Long Term Loans and I ) ] | )
Advances
(e) Other Non-Current Assets 469.40 - - 46940
Sub-total - Non-Current Assets 755.92 421.97 4532.26 5,710.16
II Current Assets _
{a) Current Investments _ - - - -
(b) Inventories | 721.54 1,222.70 - 1,944.24
(c) Trade Receivables 1,595.62 2,296.38 = 3,892.00




Balance Sheet Statement

As on 31¢ March 2026

Pre-Scheme Post-
. Chemgenix bmpact of Scheme
Particulars Vilin Bio Lahnra%ories e, Sctieme Vilin Bio
Mad Private s f . Med
Limited e o Elimination Limited
(d) Cash and Cash Equivalents 146.98 6.81 = 153.79
E:Eh;i“m Lot sl 43.29 x . 43.29
(f) Other Current Assets 230.87 15.52 - 246.39
Sub-total - Current Assets 2,738.30 3,541.42 - 6,279.72
TOTAL ASSETS 349422 3,963.38 453227 11,989.88
B EQUITY AND LIABILITIES
I Shareholders Funds
(a) Share Capital 1,525.00 969.00 - 2,494.00
(b) Reserves and Surplus 1,312.2h b506.54 4 73226 6,351.05
(c) Money Received against Share ) i ) )
Warrants
Sub-total - Shasehiplders Fusds 2,837.25 147554 453226  8845.05
I Share Application Money ) i | )
Pending Allotment
III Non-Current Liabilities
(a) Long Term Borrowings - - - -
(b) Deferred Tas Laabilities (Net) 12.81 439 : 17.20
(c) Other Long Term Liabilities = = = =
(d) Long Term Provisions . - - - -
Sub-total - Non-Current Liabilities 12.81 4.39 - 17.20
IV Current Liabilities
(a) Short Term Borrowings 20.59 89.51 " 110,10
(b) Trade Payables
- Total outstanding dues of micro ) i | .
enterprises and small enterprises |
- Total outstanding dues of
creditors other than micro 335.50 2.23046 - 2,565.96
enterprises and small enterprises
(c) Other Current Liabilities 206.35 3.87 = 210.22




Balance Sheet Statement . As on 31t March 2026
Pre-Scheme L
oh _ Impact of 53::::1&
S emgenix
Particulars Vilin Bio Laboratoiics the Scheme Vilin Bio
Med Private / Med
Limited G Elimination Limited
(d) Short Term Provisions 51.73 159.61 = 241.34
Sub-total - Current Liabilities 644,17 2,433.45 - 3,127.62
TOTAL EQUITY AND '
AR AT 3,494.23 396338  4,53226| 11,989.88

Note: Pursuant to the Scheme, the entire equity share capital of the Transferor Company shall
stand cancelled and all the assets and liabiites of the Transferor Company shall be transfered
to the Transferee Company and the Transferor Company shall be disselved without winding

up, on an order made by the Hon'ble NCLT. Hence Post-Scheme balance sheet of the
Transferor Company is not applicable.

2. Part B: Statement containing details of pre and post Scheme Revenue of Chemeenix
Laboratories Private Limited and Vilin Bio Med Limited (Standalone basis) for the

financial year ended March 31, 2026.

{Amount in INR Lakhs)
Profit and Loss Statement For the financial year ended 31 March, 2026
Pre-Scheme Post-
I ct of
Vilin Bi Chemgenix tht:g:he:ne Scheme
Particulars e | Esharatinios / Vilin Bio
Li "!te d Private Hinsailion Med
e Limited Limited
1 INCOME
Revenue from Operations 4276.29 5,892,091 = 11,119.20
Other Income 0.12 - - 0.12
TOTAL INCOME 422641 6,8392.91 - 11,119.32

Note: Pursuant to the Scheme, the entire equity share capital of the Transteror Company shall
stand cancelled and all the assets and liabilities of the Transteror Company shall be transterred
to the Transferee Company and the Transteror Company shall be dissolved without winding
up, on an order made by the Hon'ble NCLT. Accordingly, no post-Scheme Statement of Profit
and Loss of the Transferor Company has been prepared or presented, as the Transferor
Company shall cease to exist subsequent to the Scheme becoming effective.




3. Part C: Statement containing details of pre and post Scheme Net Worth of Vilin Bio Med

Limited as on 31st March, 2026.

Balance Sheet Statement As on 31 March 2026
Pre-Scheme 4
= : Impact of thuz:ue
U emgenix
Particulars V‘Eglu Liboratories the theme Vilin Bio
.. Private S T Med
Limited iy Elimination Limited
(a) Paid-up Equity Share Capital 1,525.00 959.00 - 2.494 00
P Lquity r
(b) Securities Premium 1,008.00 = 5,038.80 6,046.80
LEiigSu.rpluE in Statement of Profit & 581,60 506.54 (506.54) 281,60
;ﬂfﬁ Worth/Shacehalders 2 814.69 147554  453226| 882249




Note: For the purpose of computation of Net Worth, the definition of “Net Worth"” as provided
under Section 2{57) of the Companies Act, 2013, as amended, has been considered. Accordingly,
Net Worth comprises paid-up share capital, reserves created out of profits, Securities Premium
Account and the debit/credit balance of the Statement of Profit and Loss, after deducting the
aggregate value of accumulated losses, deferred expenditure and miscellaneous expenditure not
written off, as applicable. The Capital Reserve of £22.56 Lakhs appearing in the books of the
Transferee Company has been excluded from the computation of Net Worth, as the same does
not constitute a reserve created out of profits and is not included within the specified
components of Net Worth under Section 2(57). The said Capital Reserve continues to form part
of the shareholders’ tunds of the Transferee Company.



LVILIN BIO MED

21.04.2026

Toa.

National Stock Exchange Limited Exchange Plaza,
Bandra-Kurna Complex,

Bandra (East), Mumbal-400 031

Dear Sir'Madam,
Sub: Report of complaint in terms of requirements prescribed in parasraph (A of Part

I of SEBI Master Circular no. SEBI'HO/CED/POD-2/P/CIR/2023/93 dated June 20, 2023
as amended from time to time.

Ref Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the Proposed Scheme of Arrangement amongst Chemgenix
Laboratories Private Limited and Vilin Bio Med Limited and their respective Sharcholders and

Creditors.

This 1s with reference to the Scheme filed by the company under Regulation 37 of the SEBI
(LODR), Regulations, 2015 (SEBI Listing Regulations”) with National Stock Exchange of India
Limited (NSE") | which were placed on NSE website on 23.03.2026.

In this regard, we wish to inform that the period of 21 days from date of filling the draft Scheme
with the Stock Exchanges 1s expired on April 15 2026. The Company has received no complaints
relating to the Scheme during the period from March 24, 2026 to April 15 | 2026. The "Report
on Complaints’, as required under Part 1(A)}3) of the SEBI Master Circular No.
SEBEI'HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 is enclosed herewith for vour
reference.

The Report on Complaints is also being uploaded on the website of the Company. Le.
hitps:/ vilinbio com// as per requirement of the aforementioned SEBI Circulars.

We request you to take the above on record.

Yours farthfully
For VILIN BIO MED LIMITED

YADAMAKANTI  Dawbeemmeaty
MADHU SUDHAN  supeias ooy

0604 71 1522405

REDDY posc

Madhusudhan Yadamakanti Reddy
Managing Director
DIN: 62874260

Vilin Bio Med Limited, Registered Office: Plot No. 43, H. No. 8-2-265/5/43, 2nd Floor, Sagar Co-op Housing
Soclety Ltd, Road No. 2, Banjara Hills Khairatabad, Hyderabad — 500034

Manufacturing Unit: Unit-11, Khasra No. 85, Madhopur Village, Roorkee, Haridwar —

247667 Tel No: 040-
7OB18E43 CIN- L24230TG2005PLCO4BEES GS5T: 36AACCVI433DIZR E-mail:
ce@vilinbiomed.coin Website: www.vilinbio.com



" VILIN BIO MED

21-04-2026
Complaints Report:
Part A
Sr. Particulars Number
No.
i. Number of complaints recerved directly Nil
7. Number of complaints forwarded by Stock Exchanges’ SEBI Nil
i Total Number of complaints/comments recerved (1+2) Nil
4. Number of complaints resolved NA
5. Number of ccmpla]nts pending . NA
PartB
Sr. | Name of complainant Date of complaint Status
ND. (Resolved/Pending)
| NA NA NA
For VILIN BIO MED LIMITED
YADAMAKANTI Diigitally sigred ty
MADHU SUDHAN  ADAMAKAT MADSHU SUDHAN
REDD‘HI" Diate: HI26.04 27 143513 +05730¢
Madhusudhan Yadamakanti Reddy
Managing Director

DIN: 02874260

Vilin Bic Med Limited, Registered Office: Plot No. 43, H. No. 8-2-269/5/43, 2nd Floar, Sagar Co-op Housing
Society Ltd, Road No. 2, Banjara Hills Khairatabad, Hyderabad — 500034
Manufacturing Unit: Unit-il, Khasra No. 85, Madhopur Village, Roorkee, Haridwar —

247667 Tel No:z 040-
76158843 CIN: L24230TG2005PLCO4AEGERS GST: 3I6AACCYVI433D17R
E-mail: cs@vilinbiomed . co.in Website:

www vilinbio_ com
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Ref: NSE/LIST/53785 August 10, 2026

To
The Company Secretary
WVilin Bio Med Limited

Dear Sir /‘Madam,

Sub: Observation Letter for drafi Scheme of Amalgamation of Chemgenix Laboratories Private
Limited (“CLPL/ Transferor™) into Vilin Bio Med Limited (“VBMIL/ Transferee™) and their
respective shareholders and creditors under sections 230 to 232 and other applicable provisions of
the Companies Act, 2013 read with applicable rules made thereunder.

We are in receipt of the captioned draft scheme filed by Vilin Bio Med Limited.

Based on our letter reference no. NSE/LIST/53785 dated June 04, 2026, submuitted to SEBI pursuant to
SEBI Master Circular No - SEBIHO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and Regulation
94(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 SEBI vide its letter
dated August 07_2026_has inter alia given the following comment(s) on the draft scheme of arrangement:

a) The Company shall ensure that Scheme shall be in compliance with the provisions of Regulation 1]
gf SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2013

b) The Company shall ensure that the entities involved in the propesed Draft Scheme shall not make any
changes in the Draft Scheme subseguent to filing the Draft Scheme with SEBI by the Stock
Exchange(s), except those mandated by the regulators’ authorities/ tribunal.

¢) The Company shall ensure that the entities involved in the Draft Scheme have complied with the
relevant provisions of the Companies Act, 2013, SEBI (Listing Obligations and Disclosure
Requiremenis) Regulations, 2015, and any other applicable regulations and circulars.

d) The Company shall ensure that it discloses all details of ongoing adjudication & recovery
proceedings, prosecution initiated and all other enforcement action taken, if any. against the
Company, its promoters and directors, before Hon'ble NCLT and shareholders, while sesking
approval of the Draft Scheme.

el The Company shall ensure compliance with the SEBI circulars issued from time to time.

1 The Company shall ensure that the mformation pertaining to the Unlisted Companies involved in the
Draft Scheme shall be included in the format specified for abridged prospectus as provided in Part E
of Schedule VI of the ICDR Regulations, 2018, in the explanatory statement or notice or proposal
accompanying resolution to be passed, which is sent to the shareholders for seeking approval.

file bocunent e Dloically Sigoed
Sign=r: ERILI MOHAN KRMBELE

0 DaTe! Mam, Aug L), Jd3s 1&i5%:01 IET
NSE Locatidn H3E
MNon-Confidential

Matsonal Stock Exchan ge of Incha Limited | Exchangs Plazs, C-1, Block G, Bamdm Kurs Cornglex, Bandra (EL Mumbsai - 400 061,
I +91 22 26698100 | www.nesindis.com | CIN U&T120MH199 ZPLLOGHTES



N S E Continuation Sheat

Ref NSE/LIST/53785 August 10, 2026

g) The Company shall ensure thar the financials in the Draft Scheme considered are not for period more
than 6 months old

h) The Company shall ensure te prominently disclose the following, as a part of explanatory statement
or notice or proposal accompanying resolution to be passed to be forwarded by the company 1o the
shareholders while seeking approval ws 230 to 232 of the Companies Act 2013, so that public
shareholders can make an informed decision in the matter:

a)

b)

In the interest of ensuring transparency and informed decision making by public
shareholders, mansferee company ro prominently disclose following information on the
very first page of the notice convening the shareholders meeting for approval of scheme
of arrangement (in bold text and highlighted for visibility) and in all the further
communications to the public shaveholders:

“The shareholding pattern of Promoter/Promorter Group and Public shareholders bafore
and gfter implementation of scheme is depicted as under:

Cibsgiry Pre-Scheme Post - Scheme Change
S Shareholding (%) | Shareholding (%) (%)

Promoter / Promoter Group

Public Shareholders

The shareholders may note that implementation of scheme shall result in increase in the
shareholding of Promoter/Promoter Group from ... oto ... 25 Shareholders may also
note that approval of the shareholders to scheme of merger would also result in to them
agreeing to increase in shareholding of promoters on implementation of the scheme
Therefore, investors should read all the scheme related documents before exercising their
vating rights.

The above disclosure shall also be accompanied by a brief explanation regarding the
reasons for the mcrease in shareholding of Promerer/Promoter Group and its impact on
the public shareholders in rerms of their rights and value of their holding in the Company.
Details af assets, liahilities, net worth and revenue of the companies invalved, pre and
post scheme.

The rationale and objectives underlving the proposed scheme.

A detailed explanation of the impact of the scheme on shareholders, including any dilution
or change in rights.

file bocunent e Dloically Sigoed
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N S E Continuotion Sheet

Ref NSE/LIST/53785 August 10, 2026

d)

B

J)

k)

i

m)

A cost-benefit analysis outlining the anticipated bengfits versus associated costs of the
scheme.

The latest financials of Vilin Bio Med Limited (VBML), and Chemgenix Laboratories
Private Limited (CLPL), not oider than 6 months from the date of Stock Exchange NOC,
to be hosred on the Company s website and also disclosed in the explanarory statement.

Promoter-wise as well as aggregate shareholding of the promoier and promoter group in
VBML, and CLPL. before and after giving effect to the scheme, along with the
corresponding impact on public shareholding.

Details of the Registered Valuer issuing Valuation Report and the Merchant Banker
issuing Fairness opinion, along with a summary of the methods considered for arriving
at the Share FExchange Ratio, Rationale for adopting such methods, basis and key
assumptions, along with all the documents relied upon by the valuer for issuing the
valuation report.

Details of Revenue, PAT and EBIDTA of VBML, and CLPL for last 3 financial years.

Pre and Post scheme shareholding of VBML, and CLPL as on the date of Shareholders’
meeting notice, along with rationale for changes, if any, occurred between filing of Draft
Scheme to Notice to shareholders.

The value of Assets and liabilities of CLPL being transferred to VBML and post-scheme
balance sheer of VBML.

Disclose details of all pending or ongoing adjudication & recovery proceedings,
prosecution initiated and all other enforcement action taken, if any, against the entities
involved in the scheme, including their promoters/directors’KMPs, and the possible
impact of the same on VBML.

Disclose details of proposed reclassification of Promoters and Promoter Group entities
Jfor VBML, and the reasons thereaf.

Conditions imposed by lenders, if any, may be disclosed to the public shareholders along
with the impacr of same on the draft scheme.

i) The Company shall ensure to comply with all applicable provisions of the Companies Act, 2013, rules
and regulations issued thereunder.

file bocunent e Dloically Sigoed
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Ref NSE/LIST/53785 August 10, 2026

J) It is to be noted that the petitions are filed by the companies before NCLT qfter processing and
communication of comments/observations on draft scheme by SEEIstock exchange. Hewnce, the
companias are not required ta send notice for representation as mandated under section 230(3) of
Companies Act, 2013 to SEBI again for its comments / observations / represeniations.

k) The Company shall ensure that the listed entities involved in the proposed scheme shall disclose the
No-Objection letter of the Stock Exchange(s) on its website within 24 hours of receiving the same.

{) Please note that the submission of documenis/information in accordance with the Circular to SEBI
should not in any way be deemed or construed that the same has been cleared or approved by SEEIL
SEBI does not take any responsibility either for the financial soundness of any scheme or for the
correctness of the statements made or opinions expressed in the documents submitted.

Please note that the submission of documents/mnformation. in accordance with the Circular to National Stock
Exchange of India Limited (NSE), should not in any way be deemed or construed that the same has been
cleared or approved by NSE. National Stock Exchange of India Limited does not take any responsibility
either for the financial soundness of anv scheme or for the comectness of the statements made or opinions
expressed m the documents submutted.

It 15 to be noted that the petitions are filed by the company before NCLT after processing and commumnication
of comments/observations on draft scheme by SEBL Stock exchange. Hence, the company is not required to
send notice for representation as mandated under section 230(3) of Companies Act, 2013 to National Stock
Exchange of India Limited again for 1ts comments/observations/representations

Based on the draft scheme and other documents submitted by the Company, mcluding undertaking given
terms of Regulation 11 of SEBI (LODRE) Regulations, 2015, we hereby convey our “No objection”™ in terms
of Regulation 37 of SEBI (LODR) Regulations, 2015, so as to enable the Company to file the draft scheme
with NCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information submitted to the
Exchange 1s found to be incomplete/ incorrect’ misleading/ false or for any contravention of Rules, Bye-laws
and Regulations of the Exchange Listing Regulations. Guidelines/ Regulations issued by statutory
authorities.

The validity of this “Observation Letter” shall be six months from August 10, 2026_ within which the Scheme
shall be submitted to NCLT.

Kindly note, this Exchange letter should not be construed as approval under any other Act
Regulation/rule/bye laws (except as referred above) for which the Company may be required to obtain
approval from other department(s) of the Exchange  The Company 1s requested to separately take up matter
with the concerned departments for approval, if any.

file bocunent e Dloically Sigoed
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Ref NSE/LIST/53785 August 10, 2026

The Company shall ensure filing of compliance status report stating the compliance with each point of
Observation Letter on draft scheme of arrangement on the following path: NEAPS = Issue > Scheme
of arrangement > Reg 37/5%(A) of SEBI LODR, 2015> Seeking Observation letter to Compliance
Status.

Yours faithfully,
For National Stock Exchange of India Limited

Saili Kamble
Manager

P S. Checklist for all the Further Issues is available on website of the exchange at the following
URL-https:/'www_nsemdia com/companies-listing/raising-capital-further-issues-mam-sme-checklist

file bocunent e Dloically Sigoed
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IN THE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH -1
VC AND PHYSICAL (HYBRID) MODE
ATTENDANCE CUM CORDER SHEET OF THE HEARING HELD ON
10-09-2026 After Court-II

CA (CAA) No. 29/230/HDB/2026

w's. 230 of Companies Act

IN THE MATTER OF:

M/s. Chemgenix Laboratories Pvt Ltd., ( Transferor Company),
M/s.Vilin Bio Med Ltd.. ( Transferee Company) &
Their respective Shareholders & Creditors ...Petitioner/s

CORANM:-
SHEIL RAJEEV BHARDWAJ, HON'BELE MEMEER (JUDICIAL)
SHREIL SANJAY PURL HON'BLE MEMEBER (TECHNICAL)

ORDER

Orders pronounced. Recorded vide separate sheets.
In the result, this CA (CAA) No.29/230/HDB/2026 is allowed.

Sd/- Sd/-
MEMBER (T) MEMBER (J)

Apaorva



IN THE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH, COURT -1

CA (CAA) No.29/230/HDB/2026

Application under Section 230 - 232 of the Companies Act, 2013 B/W Rule 3 and 4
of the Companies {Compromises, Arrangements and Amalgamations) Rules, 2016

IN THE MATTER OF SCHEME OF AMALGAMATION OF

CHEMGENIX LABORATORIES PRIVATE LIMITED
(Transferor Company)
With
VILIN BIO MED LIMITED
(Transferee Company)
And
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

1. M/s. Chemgenix Laboratories Private Limited (“CLPL")
CIN: U52190TG2016PTC111232,
Registered Office at: H.No.8-2-269/5/43,
Plot No.43, 2= Floor, Sagar Co-operative Housing Society
Ltd, Road No.2, Banjara Hills, Hyderabad, Khairatabad,
Telangana, India 500034.

... Applicant/Transferor Company

2. M/s. Vilin Bio Med Limited (“VBML")
CIN: L24230TG2005PLC046689,
Registered Office at: H.No.8-2-269/5/43,
Plot No.43, 22¢ Floor, Sagar Co-operative Housing Society
Ltd, Road No.2, Banjara Hills, Hyderabad, Khairatabad,
Telangana, India 500034.

. Applicant/Transferee Company

Date of Order:10.09.2026

CORAM:
Sri Rajeev Bhardwaj, Hon'ble Member (Judicial)
Sri Sanjay Puri, Hon'ble Member (Technical)



National Company Law Tribunal, Hyderabad Bench, Court-1

CA(CAA) No.29/230/HDB/2026
Date of Order:10.02.2026

Counsel /Parties Present:
For the Applicants : Mr. Vinay Babu Gade, PCS

ORDER

This is a Joint Application filed by the Applicant Companies

under Section 230 - 232 of the Companies Act, 2013 Read with

Rule 3 and 4 of the Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016, praying for the following reliefs:

a) Dispensation of the meetings of the Equity Shareholders of
the Transferor Company since all the equity shareholders
have given their consent to the Scheme.

b} To convene the meeting of the Creditors of the Transferor
Company.

c) To convene the meetings of the Shareholders and Creditors

of the Transferee Company.

THE AVERMENTS IN BRIEF AS PER THE APPLICATION:

(b)

DETAILS OF THE TRANSFEROR COMPANY:

M/s. Chemgenix Laboratories Private Limited (Transferor
Company) is a private limited company under the provisions of
the Companies Act, 2013 and was incorporated on 01.08.2016
with (CIN): U52190TG2016PTC111232. Copy of the Certificate
of Incorporation of the Transferor Company is annexed and

marked as Annexure - 1.

The Transferor Company is engaged in the business of providing

pharmaceuticals specializing in the research, development, and

[ ]



(c)

(@)

National Company Law Tribunal, Hyderabad Bench, Court-1

CA(CAA) No.29/230/HDB/2026
Date of Order:10.02.2026

manufacturing of high-quality oncology Active Pharmaceutical
Ingredients (APls) and specdalty chemicals. A Copy of the
Memorandum and Articles of Association of the Transferor

Company is annexed and marked as Annexure - 2.

The authorized, issued, subscribed and paid-up share capital of

the Transferor Company as on 13.02.2026 is as follows:

Share Capital Amount in Rs.

Authorised Capital

2,00,00,000 Equity Shares of Rs.10/- each | 20,00,00,000
Total | 20,00,00,000

Issued, Subscribed Capital and Paid-up

Capital

96,90,000 Equity Shares of Rs.10/- each 9,69,00,000
Total | 9,69,00,000

Copy of the audited financial statements as on 31.03.2025 and

13.02.2026 of the Transferor Company is annexed and marked

as Annexures - 3A & 3B.

DETAILS OF THE TRANSFEREE COMPANY:

M/s. Vilin Bio Med Limited (Transferee Company) is a public
listed company limited, under the provisions of the Companies
Act, 1956 with (CIN): L24230TG2005PLC046689 and was
incorporated on 29.06.2005. Copy of the Certificate of
Incorporation of the Transferee Company i1s annexed and

marked as Annexure - 4.



(b)

(c)

National Company Law Tribunal, Hyderabad Bench, Court-1

CA(CAA) No.29/230/HDB/2026
Date of Order:10.02.2026

The Transferee Company is engaged in the business of, inter aliq,
providing a diverse range of pharmaceutical products such as
Oral Liquids, Dry Syrups, Sachets, External Preparations, Beta
and Non-Beta Lactam Tablets and Capsules, and Nutritional Food
Supplements. A Copy of the Memorandum and Articles of

Association of the Transferee Company is annexed and marked

as Annexure -5.

The authorized, issued, subscribed and paid-up share capital of

the Transferee Company as on 30.06.2026 is as follows:

Particulars Amount in Rs.

Authorised Capital

2,50,00,000 Equity Shares of Rs.10/- each | 25,00,00,000
Total | 25,00,00,000

Issued, Subscribed and Paid-up Share

Capital

1,52,50,000 Equity Shares of Rs.10/- each | 15,25,00,000
Total | 15,25,00,000

Authorised capital increased from Rs.15,00,00,000 divided into
1,50,00,000 Equity shares of Rs.10 each to Rs.25,00,00,000
divided into 2,50,00,000 Equity Shares of Rs.10 each on
09.02.2026.

Paid up capital increased to Rs.15,25,00,000 pursuant to
allotment of 13,00,000 Equity shares on preferential allotment
for which trading approval was received on 09.04.2026. Copy of
the Audited Financial Statements as on 31.03.2025 and
13.02.2026 of the Transferee Company is annexed and marked
as Annexures - 6A & 6B.
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National Company Law Tribunal, Hyderabad Bench, Court-1

CA(CAA) No.29/230/HDB/2026
Date of Order:10.02.2026

JURISDICTION
The registered offices of both the Applicant Companies are situated

in the state of Telangana and hence the subject-matter of this
Application is within the jurisdiction of this Hon'ble National

Company Law Tribunal, Hyderabad Bench.

OVERVIEW OF THE SCHEME:

Amalgamation by way of merger by absorption of the Transferor

Company with and into the Transferee Company.

RATIONALE, BENEFITS OF THE SCHEME:

a) Withaview to consolidate the business interests of the Parties,
the Parties have decided that the Transferor Company with all
its business interests, be amalgamated with and into the
Transferee Company.

b) The Parties believe that the Amalgamation pursuant to this
Scheme would, inter alia, have the following benefits:

1. Scale and Financial Resilience

a) Merged entity is expected with strong financial, operational
and return metrics.

b) The proposed merger is expected to be accretive in terms
of earnings per share and earnings before interest, tax,
depreciation and amortisation margin for Transferee
Company’s shareholders.

1. Diversification and Potential for Growth
a) The merged entity will have a diversified presence across

more number of states and cities in India.



National Company Law Tribunal, Hyderabad Bench, Court-1

CA(CAA) No.29/230/HDB/2026
Date of Order:10.02.2026

b) Limited micro-market overlap between the Transferee
Company and Transferor Company will have limited
impact due to cannibalization.

c) The merged entity will have significant opportunities for
both brownfield and greenfield expansion.

d) Streamlining processes, functions and resources to drive
better innovation and excellence.

ili. Synergies: The proposed amalgamation will result in multiple
synergy benefits that can help accelerate growth and improve
margins, as set forth below, thus creating value for the
respective stakeholders of the Transferee Company and
Transferor Company:

a) Revenue synergies: Strengthened initiatives with
integrated operations, etc.

b) Supply chain: Rationalization of spends on procurement of
drugs, consumables through centralization, better
negotiating capabilities, etc.

c) Lower cost overheads: Optimization of various corporate

functions and leveraging best practices, technology and
channel mix optimization to allow a more coordinated

approach towards governance for the businesses.

The Scheme shall be beneficial and in the best interests of the
shareholders, creditors and employees of the Transferor

Company, the Transferee Company and all concerned.

The Scheme of Amalgamation is annexed and marked as

Annexure - 7.



National Company Law Tribunal, Hyderabad Bench, Court-1

CA(CAA) No.29/230/HDB/2026
Date of Order:10.02.2026

SHARE EXCHANGE RATIO/CONSIDERATION:

Upon the Scheme coming into effect on the Effective Date and in
consideration of the Amalgamation, the Transferee Company
shall, without any further act, instrument or deed, issue and allot
the Consideration Shares to all Eligible Shareholders, at the
Share Exchange Ratio (1 (One) equity share in VBML of Rs.10
each fully paid up for 1 (One) equity share of CLPL of Rs.10/-
each fully paid up) on the basis of the Valuation Report and
Fairness Opinion and all the Transferor Company Shares held by
the Transferee Company on the Effective Date shall stand
cancelled without any further application, act or deed. Copy of
the Valuation Report from Registered Valuer is annexed as

marked as Annexure - 8.

COMPLIANCE OF ACCOUNTING STANDARD:

Upon the Scheme being Effective, Transferee Company shall
account for the Amalgamation of the Transferor Company in its
books of accounts with effect from the Effective Date in
accordance applicable Indian Accounting Standards (Ind AS) 103
— “Business Combination” as issued by the Institute of Chartered

Accountants of India.

All the assets and liabilities of Transferor Company are
transferred to and vested in the Transferee Company shall be
recorded at their respective fair values as appearing in the books
of accounts of the Transferor Company in accordance with the

requirement of Ind AS.
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The balance, if any, in the Reserves account or credit or debit
balance of profit and loss account of Transferor Company, as the
case may be, shall be transferred to and aggregated with the
corresponding reserves in the books of accounts of Transferee
Company. Certificates issued by the Chartered Accountants
confirming the Accounting Treatment proposed in the Scheme, is

annexed and marked as Annexures -9 & 10.

BOARD RESOLUTION:

The Board of Directors of the Applicant Companies, at their
respective meetings held on 16.02.2026, approved the Scheme of
Amalgamation between Chemgenix Laboratories Private Limited
(Transferor Company) with Vilin Bio Med Limited (Transferee
Company) and their respective Shareholders and Creditors. A
certified copy of the Board Resolutions passed by the Board of

Directors of the Applicant Companies is annexed and marked as

Annexures-11 & 12.

EQUITY SHAREHOLDERS OF THE APPLICANT COMPANIES:
(i) Transferor Company: There are 10 (Ten) -equity

shareholders as on 13.02.2026. The 10 equity shareholders
have given their respective consent by way of individual
affidavits. The Certificates issued by PCS, certifying the list
of Equity Shareholders and the no. of shares held by them in
the Transferor Company is annexed and marked as
Annexure - 13 and consent affidavits given by the
shareholders of the Transferor Company are annexed and

marked as Annexure - 14.
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(ii) Transferee Company: It is submitted that the approval by
the public shareholders of the Transferee Company i.e., Vilin
Bio Med Limited through e-voting in terms of paragraphs
1(A) (10)(a) and 1(A)(10)(b) of the SEBI Master Circular
(including any modification or revisions thereof] shall be
obtained and the Scheme shall be acted upon only if the
votes cast by the public shareholder in favour of the Scheme
are more than the number of votes cast by the public
shareholders against it. The term ‘public’ shall carry the
same meaning as defined under Rule 2 of Securities

Contracts (Regulation) Rules, 1957.

12. CREDITORS OF THE APPLICANT COMPANIES:
(i) Transferor Company: There are 15 (Fifteen) Unsecured
Creditors and 1 (One) Secured Creditors as on 30.06.2026.
The Certificates issued by statutory auditors, certifying the
list of Unsecured Creditors and Secured Creditors of the

Transferor Company are annexed and marked as

“Annexures - 15 & 16”.

(ii) Transferee Company: Thereare 41 (Forty One) Unsecured
Creditors and there are no Secured Creditors as on
30.06.2026. The Certificates issued by statutory auditors,
certifying the list of Unsecured Creditors and Secured
Creditors of the Transferee Company are annexed and

marked as “Annexures- 17 & 18”.
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OBSERVATION LETTER FROM NSE:

The equity shares of the Transferee Company are listed on the
National Stock Exchange ("NSE”). In accordance with Clause 37
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, and SEBI Circular No. SEBI/HO/CFD/DIL1/
CIR/P/2020/249 as amended or replaced from time to time, NSE
is required to provide observation letter after obtaining
comments from SEEI to the Transferee Company on the
application filed under clause 37. Accordingly, the Transferee
Company filed an application under clause 37 with NSE on
16.02.2026 for the proposed merger of Transferor Company
with Transferee Company. NSE which is the Designated Stock
Exchange has provided its no objection to the proposed merger
vide their observation letter dated 10.08.2026 in terms of clause
37 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, and SEBI Circular No.SEBI/HO/CFD/DIL1/
CIR/P/2020/249 as amended or replaced from time to time.
Copy of the Observation Letter dated 10.08.2026 issued by NSE

is annexed and marked as Annexure - 19.

DECLARATION:
a) No petition under Section 241 or 242 of the Companies Act,

2013, has been filed against the Applicant Companies and
there has been no material change in the affairs of the
Applicant Companies, except for what was done in the

normal course of business.

10
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b] There are no proceedings pending under Section 210 to 227
of Companies Act, 2013, against the Applicant Companies.

c) The Scheme of Amalgamation between Transferor
Company with Transferee Company and their respective
Shareholders and Creditors does not have an adverse effect
on any of the shareholders/creditors of the Applicant

Companies in any manner whatsoever.

OUR OBSERVATIONS:

We have heard the Mr. Vinay Babu Gade, PCS for the Applicant
Companies. Upon review of the documents placed on record.
including the Scheme of Amalgamation, financial statements,
auditor’s certificates., consent affidavits, and other supporting
materials, we have made the following observations in relation to the

proposed Scheme:

(i) This is the first-stage Joint Application filed under
Sections 230 to 232 of the Companies Act, 2013, seeking
dispensation of the meeting of the Equity Shareholders of
the Transferor Company and directions for convening of
the meeting of the Creditors of the Transferor Company
and of the Shareholders and Creditors of the Transferee

Company.

(i) Section 230 (i) of Companies Act, 2013 contemplates
holding of meeting unless 90% of the Creditors gave
consent by way of Affidavits to dispense with meetings. In

this case, un secured creditors of the Transferee Company

11
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have not given consent by way of Affidavits to dispense with
meetings. Section 230(9) of Companies Act, 2013 provides
that 90% of the Creditors to give consent for dispensing

with convening of meeting.

In the instant case, it is observed that: -

The Ten Equity Shareholders of the Transferor
Company have furnished their consent affidavits
approving the proposed Scheme. Accordingly, the
meeting of the Equity Shareholders of the Transferor

Company can be dispensed with.

The Transferor Company has one Secured Creditor
and fifteen Unsecured Creditors. Since the requisite
consent affidavits of the Creditors have not been placed
on record, the meeting of the Creditors of the Transferor

Company is required to be convened.

Insofar as the Transferee Company is concerned, the
Scheme shall be acted upon only upon obtaining the
approval of its public shareholders through e-voting in
accordance with paragraphs 1(A)(10)(a) and 1(A)(10)(b)
of the SEBI Master Circular, as amended from time to
time. Such approval shall be valid only if the votes cast by
the public shareholders in favour of the Scheme exceed

the votes cast against it.
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(d)] The Transferee Company has forty-one Unsecured
Creditors, and their consent affidavits have not been
placed on record. Hence, we deem it appropriate to direct
convening of the meeting of the Unsecured Creditors of
the Transferee Company. Further, there is no Secured

Creditor in the Transferee Company.

(iv) Considering that the dispensation of the meeting of
shareholders of the Transferor Company would not
prejudice or prevent any aggrieved party from
approaching this Hon'ble Tribunal at an appropriate
stage, particularly when the Scheme is taken up for final
approval, this Tribunal is of the view that the prayers
sought for by the Applicant Companies, deserves to be

allowed.

We, therefore, accordingly allow the Joint Company application

as follows;

ORDER

The requirement to convene the meeting of the Equity
Shareholders of the Transferor Company is hereby dispensed

with.

We hereby order convening the meeting for the Creditors of the
Transferor Company on 15.10.2026 at 12.00 Noon.; Venue:
Plot No.43, H.No.8-2-269/5/43, 2»d Floor Sagar Co-operative



(iii)

(iv)

(v)

(vi)
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Housing Society Ltd, Road No.Z, Banjara Hills, Khairatabad,
Hyderabad, Telangana 500034 for consideration of proposed

Scheme of Amalgamation.

We hereby appoint Mr. Alladi Avinash Vasudevan, Enrollment
No. TS/1696/2019, Mobile No. 9908638399, email:
adv.avinashalladi?201193@gmail.com and avinash@glclaw as
the Chairperson and Ms. Vismaya, Enrolment No: K/1099 /2017,
Mobile No. 8897690626, email:vismavams927@gmail.com as

the Scrutinizer for the aforesaid meetings.

The remuneration of the Chairperson is fixed at Rs.1,50,000/-
and that of the scrutinizer is fixed at Rs.75,000/- for the above

meetings.

We hereby order convening the meetings of the Public
shareholders and Creditors of the Transferee Company on
15.10.2026 at 11.00 A.M and 12.30 P.M respectively. Venue:
Plot No.43, HNo0.8-2-269/5/43, 27 Floor Sagar Co-operative
Housing Society Ltd, Road No.Z, Banjara Hills, Khairatabad,
Hyderabad, Telangana 500034 for consideration of proposed
Scheme of Amalgamation.

We hereby appoint Mr. Nitish Bandary, Enrollment No:
TS/1227 /2015, Mobile No. 7032416379, email:
nitishbandary760@gmail.com as the Chairperson and
MS. Aishwarya Chevuturi, Enrollment No. TS /786 /2020, email:

14
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Aishwarya.chevuturi.adv@gmail.com, Mobile No0.8978844288,

as the Scrutinizer for the aforesaid meetings.

The remuneration of the Chairperson is fixed at Rs.1,50,000/-
and that of the scrutinizer is fixed at Rs.75,000/- for the above

meetings.

The quorum for the meeting of Creditors of the Transferor
Company, and meetings of Shareholders and Creditors of the

Transferee Company be fixed as per Section 103 of Companies

Act, 2013.

The notice of the Meetings shall be published in “Financial
Express”, English Daily and one in Telugu Edition of “Telangana
Prabhu”, Hyderabad Editions.

Both the Applicant Companies, or their respective Authorized
Signatories, are directed to issue notices to the Creditors of the
Transferor Company and to the Shareholders and Creditors of
the Transferee Company, as the case may be, by Registered
Post/Courier/Ordinary Post/Email, at their respective last
known addresses, at least thirty days prior to the date fixed for
the respective meetings, in terms of Form CAA-Z and Rule 6 of
the  Companies (Compromises,  Arrangements and
Amalgamations]) Rules, 2016. The notices shall specify the day,
date and time of the respective meetings and shall be

accompanied by a copy of the Explanatory Statement as required
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under Section 230 of the Companies Act, 2013 and a Proxy Form
in Form No. MGT-11, in accordance with Rule 19 of the
Companies (Management and Administration) Rules, 2014. The
Applicant Companies shall ensure due service of the notices and

convening of the respective meetings in accordance with law.

The Transferor Company and the Transferee Company are
directed to serve notices upon the concerned Statutory
Authorities and Sectoral Regulators, in terms of Section 230(5)
of the Companies Act, 2013 read with Rule 8 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016.
If no objection is received by the Tribunal from any such
Statutory Authority or Sectoral Regulator within thirty days from
the date of receipt of the notice, it shall be presumed that such
Statutory Authority or Sectoral Regulator has no objection to the

proposed Scheme, in terms of Rule 8 of the aforesaid Rules.

The Chairman shall have all such powers as are conferred upon
him under the Companies (Compromises, Arrangements and
Amalgamations] Rules, 2016, for the conduct of the meeting,
including the power to decide all procedural questions that may
arise before or during the meeting or at any adjournment
thereof, and to deal with any other matter arising in connection
therewith, including any amendment to the Scheme or to any

resolution proposed at the meeting by any person.
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(xiii) The voting shall be in person or by proxy or authorized

(xiv)

(xv)

(xvi)

representative in case be permitted, provided that the proxy in
the Form No. MGT-11 authorization duly signed by the person
entitled to attend and vote at the meeting, is to be filed with the
Transferor Company and Transferee Company at its Registered
office, not later than, forty eight hours before the aforesaid
meeting in accordance with Rule 10 of the Companies

(Compromise, Arrangement and Amalgamation) Rules, 2016.

The Chairman to file affidavit within 7 days before the date of the
sald meeting with this Tribunal confirming that the direction
regarding convening the meeting and issuance of notices to all
the necessary parties have been duly complied with In
conformity with the relevant provisions of the Companies Act,

2013, read with Companies {Compromise, Arrangement and

Amalgamation] Rules, 2016.

The Chairman shall report the conclusion of the aforesaid
meetings within 10 days from the date of such meetings as per
Rule 14 of the Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016.

In any eventuality when the Applicant Companies approach this
Tribunal for seeking approval of the Scheme, it would be open
for any person who is interested in the Scheme to put forth

their contentions before the Tribunal.
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The Joint Company application CA{CAA)No0.29/230/HDB/2026, is
accordingly allowed and disposed of.

SD/- SD/-
SANJAY PURI RAJEEV BHARDWA]
MEMBER (TECHNICAL) MEMBER (JUDICIAL)

Apoorva
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